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A less volatile day for Cape paper as we drift into the weekend on a 
quiet note. The market came under pressure early, with Aug sold 
$32,000 and then $31,750 as well as Q3 and Q4 trading $33,500 and 
$34,000. Despite another negative index (-$2,196), the market then 
saw some support in the afternoon with Aug trading $32,150 and Sept 
trading $34,600.  Have a nice weekend.

Panamax paper saw rangebound trading again at the end of a 
quiet week. After a quiet start to the day initially there was some 
pressure with Q4 sold down to $19,100 and Aug traded at 
$19,200. The afternoon saw more support with Aug paid $19,500, 
Sept paid $19,800 and Q4 paid $19,300. We end the day 
supported.
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