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The market trended lower amid lower-than-usual liquidity. The first 
trades in the Asia session saw July sold $34,250 (-$250) and Aug sold 
at $31,500 (-$700). The market drifted lower throughout the day with 
the index coming in $31,768 (-$1,885). July was sold down to $33,600, 
Aug down to $31,250, Q4 down to $34,100. Towards the close, some 
bids were seen around the last-traded levels as the market appeared 
to find a level. Against a backdrop of escalating geopolitical tensions, 
expect market activity to pick up later in the week. Have a good 
evening.  

A pressurized start to the week for Panamax paper as all sizes 
drop off. July traded in $19,900 in size early on and Aug traded 
$19,500. Pressure ensuded throughout the day with Aug dropping 
to a low of $18,850 and Q4 dropped below $19,000. Late in the 
afternoon some bid support came back in as we crawled off of the 
lows. 
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