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Cape market was opened flat to marginally better offered, with Aug 
initially trading at $30,900-31,000 before finding a bid with $31,250 and 
$31,500 paid quickly, then trading up to $31,600 pre-index ($32,137, 
up $369). The market clearly liked the index with Aug paid at $32,000, 
Dec paid at $33,650, $33,750 and $33,850 post-index. The rally 
continued into the evening session with July paid up to $34,500, Aug 
paid up to $32,500, Sept paid up to $35,350, Q4 to $35,300 and Cal27 
to $28,900, all in decent volume. The curve faded slightly into close as 
buyers took profit, but the market was firm overall. Have a good 
evening.

A rangebound day for Panamax paper despite a worse-than-
expected index print. Aug and Sept traded at $18,700 and 
$19,400 in early trading while Q4 traded at $19,000 as there was 
selling interest versus the Supramax. Despite a negative index 
print (-$416) the market saw light support in the afternoon as 
rangebound activity continued to be the trend of the day. Further 
out Cal27 traded in a range of $16,250- $16,500, Cal28 traded 
$14,650 and Cal29 was paid $14,000.
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