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A relatively muted day in Cape paper despite late action last night that 
saw buyers paying Aug up to $33,000 and Q4 up to $35,500. The 
market opened testing these levels with Aug trading at $33,000 before 
getting offered down. Good volume traded at $32,750 and $32,500, 
although volatility remained limited. Q4 traded in a range of $35,000-
35,250. The evening saw Aug sold to a low of $32,250 before finding 
some bid support later on, as rumours of improved C3 conditions 
made the rounds. Cheap offers were picked off into close, Have a very 
good evening.

A softer day for Panamax paper despite the index printed sharply 
lower (down $546). Aug and Sept traded at $18,700 and $19,250 
in early trading while Q4 traded at $18,950. The afternoon then 
saw more selling pressure with Aug and Sept trading down to 
$18,500 and $19,000 in late trading and Cal27 traded down to 
$16,250. Further out, the Cal29-Cal31 strip traded at $13,850. 
We ended the day with light support with bids sitting around the 
day’s lows.
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