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Capes traded higher today. Aug initially traded at $32,750 trading 
before rallying further, with $33,000 and $33,250 paid and good 
volume trading at those levels. $33,500 then paid in size pre-index 
(+$764). The evening session saw stronger physical fixtures with Aug 
paid up to a high of $34,250 before ultimately drifting lower ($33,800 
last). The rally was concentrated in the prompts with spread buyers 
active. Aug/Sept was paid from -$2,600 to -$2,000 in what was a very 
actively traded spread. Have a good evening.

A rangebound day for Panamax paper despite another big move 
on the index print (-$509). Aug and Sept traded at $18,500 and 
$19,150 in early trading while Q4 traded at $19,100. Despite the 
negative index print, the market was well supported in the 
afternoon with Aug paid up to $18,750, Sept to $19,450 and Q4 
to $19,100. We ended the evening with light support. 
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