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Capes traded lower today. Aug and Sept reached lows of $32,750 and 
$35,400 in the afternoon as the prompt saw most of the liquidity in the 
afternoon. C5 saw liquidity with Aug and Sept trading in size at $12.80 
and $13.35 as -$0.50 and -$0.55 both traded on the Aug versus Sept 
spread. The afternoon brought thin liquidity with it as we drifted into the 
weekend. Have a lovely weekend.

A rangebound day for Panamax paper to end the week, despite 
another drop on the index print (-$361). Aug and Sept both traded 
in narrow $150 ranges with $18,600 and $18,350 trading towards 
the close, Q4 was also paid up to $19,200 in afternoon trading as 
well. The afternoon brought very thin liquidity with range bound 
trading continued to be the theme of the day.
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