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A quiet day across the FFA market today with capes drifting lower 
throughout the day in light volume. First trades on Aug at $32,750 with 
$32,500, and $32,250 all sold pre-index. Index came in at $34,587 (-
$770) with the prompts taking another leg lower with Aug sold down to 
$31,750. Sept was sold down to $35,000 pre-index before dipping to 
$34,900 where some support was evident. Q4 traded $35,000-35,100. 
With the rest of the curve relatively quiet. Have a very good evening.

A rangebound and uneventful day for Panamax paper, with 
August and September trading at $18,350 and $19,250, 
respectively. The August/September spread narrowed, trading in 
size at -$900. The afternoon saw rather dull, rangebound trading 
continues with Aug and Sept trading down to $18,150 and 
$19,100 and Q4 traded $19,250. Further out Q2 traded at 
$17,400. We end the evening with light support.
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