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A strong day for Capes with Aug contract paid at $32,750 in decent 
size during Asian trading, up $400 at the open. Aug was then paid at 
$32,900, before trading within a narrow range ahead of the index print 
of $33,384, down $664. Spreads were active across the prompts with 
Oct/Q4 trading $1,100 in size, Aug vs Sept, Aug vs Oct, Sept vs Oct 
all active. Dec was paid $34650 post-index. The evening session was 
very thin, but buyers remained willing to pay higher levels. Aug was 
paid at $33,250, while Sept was bid at $36,000, Oct at $37,150 and 
Nov at $36,000. Q4 traded at $36,000 and remained bid at that level. 
An interesting end to the day with the market closing at the highs. 
Have a good evening.

Panamax paper saw more support across the curve throughout 
the day, as the index printed positive for the first time this week 
(+$57). Q4 traded to kick the day off at $19,500, Aug and Sept 
traded $18,750 and $19,800 as the market was slow to get 
going. The afternoon brought solid support with Aug and Sept 
trading up to $18,900 and $19,950. Q4 then saw a high of 
$19,850 in the afternoon. Further out Cal27 and Cal28 traded 
$16,450 and $14,800 as $1,650 traded on the Cal27 versus 
Cal28 spread. We end the evening well supported.
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