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Another strong day for Cape paper with Aug contract paid at $33,800, 
$33,850 and $34,000 in decent size during Asian trading, as the curve 
was well supported at the open. Aug was then paid up to a high of 
$35,000 in evening trading. Spread trading remained active with 
Oct/Dec trading at $2,500 and Oct/Nov at $1,500. The evening 
session was pretty thin, but buyers remained willing to pay higher 
levels. Aug was paid at $35,000, while Sept was bid at $37,000 and 
Nov traded at $36,600 before pushing higher in the evening as well. 
Further out, Cal27 traded up to $29,500.

More strength on Panamax paper today as both the prompt and 
deferred contracts saw good support, especially in the afternoon 
session. Aug and Sept traded $19,200 and $20,300 as well as 
Q4 printing at $20,050. The afternoon then saw strong bid 
support from physical players with Aug and Sept trading $19,350 
and $20,750. Q4 also pushed up, trading $20,450 in the 
afternoon. Further out Cal27 pushed to $16,900 and Cal28 broke 
the $15,000 resistance, trading both $15,000 and $15,125. We 
end the evening lightly supported, with bids just below the day's 
highs.
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