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Another strong day for Cape paper despite a softer start to the day. 
Aug contract was sold at $35,150 and then down to $34,700 in decent 
size during Asian trading, as well as Q4 trading down to $36,600. After 
initial pressure the market then saw good support with Aug and Sept 
trading $35,900 and $37,900 and Q4 reached a high of $37,100. 
Further out, the deferred contract also saw support, with Cal28 and 
Cal29 trading $29,500 and $25,300.

A rangebound day for Panamax paper despite a solid index print 
(+$417). Liquidity was thin during the afternoon, although Aug 
and Sept traded in size at $19,650 and $20,700, respectively, 
while Q4 traded at $20,400. Further out Cal28 traded at $15,000 
on what was an uneventful afternoon of trading. Have a nice 
weekend.
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