
 

 

 

info@freightinvestor.com | freightinvestorservices.com | (+44) 207 090 1120 

|   EMISSIONS   |   OIL   |   FERROUS   |   FREIGHT   |   AGRI   |   METALS   |   ENERGY   |   PHYSICAL FREIGHT   | 

 

The informa�on provided in this communica�on is not intended for retail clients. It is general in nature only and does not cons�tute advice or an offer to sell, or the 

solicita�on of an offer to purchase any swap or other financial instruments, nor cons�tute any recommenda�on on our part. The informa�on has been prepared without 

considering your investment objec�ves, financial situa�on, or knowledge and experience. This material is not a research report and is not intended as such. FIS is not 

responsible for any trading decisions taken based on this communica�on. Trading swaps and over-the-counter deriva�ves, exchange-traded deriva�ves, and op�ons 

involve substan�al risk and are not suitable for all investors. You are advised to perform an independent inves�ga�on to determine whether a transac�on is suitable for 

you. No part of this material may be copied or duplicated in any form by any means or redistributed without our prior wri&en consent. Freight Investor Services Ltd (FIS) is 

authorised and regulated by the Financial Conduct Authority (FRN: 211452) and is a member of the Na�onal Futures Associa�on (“NFA”). Freight Investor Services PTE Ltd 

('FIS PTE') is a private limited company, incorporated and registered in Singapore with company number 200603922G, and has subsidiary offices in India and Shanghai. 

Freight Investor Solu�ons DMCC ('FIS DMCC') is a private limited company, incorporated and registered in Dubai with company number DMCC1225. Further informa�on 

about FIS including the loca�on of its offices can be found on our website at freigh�nvestorservices.com 

Coking Coal Onshore Intraday Technical 

Synopsis - Intraday  

• Price is below the 50-period SMA  

• 21– period ROC is below 0 (-8) 

• Price is below weekly pivot RMB 1,272 

• Technical outlook previously:  infec�on point 

• We highlighted previously that the last trade in price was at RMB 1,273. The trend support was rising, it had been at RMB 1,266 in the last 

session, we noted that when we re-opened the support line would be at RMB 1,272. This meant that we are at an inflec�on point. If we 

open at RMB 1,272 or lower, it would a&ract selling pressure looking to test the RMB 1,225.5 fractal low. Conversely, if we held trend sup-

port we could see another test to the upside in the near-term. An indecision candle (Doji) that failed to hold above the daily 50– period MA 

at RMB 1,291 has been followed a bearish candle, sugges�ng trend support could be broken. Based on the depth of the pullback, we main-

tained a cau�ous approach to upside moves while below the RMB 1,397 level. 

• The futures held above trend support for two more sessions but failed to reclaim the 50-period SMA, resul�ng in price breaking to the down-

side. The ROC remains below the 0 level. 

• Upside moves that fail at or below RMB 1,284 will leave the futures vulnerable to further tests to the downside, above this level the tech-

nical will have a neutral bias.  

• Technical outlook: Cau�on on downside breakouts 

• The break in trend support is countered by a bullish engulfing candle, implying there is underlying support in the market. If the 21 period 

ROC starts to close and hold above its resistance line it will signal that momentum pressure is increasing, warning we could see further 

buyside support; however, momentum support does not always equate to bullish price ac�on, it is just a warning. Downside moves below 

RMB 1,225.5 have the poten�al to create a posi�ve RSI divergence, imply market sellers should act with cau�on below this level if the diver-

gence is met with bullish price ac�on. Upside moves above RMB 1,284 will reduce the probability of price trading to a new low in the near-

term. We iden�fy RMB 1,397 as the key longer-term resistance, as a rejec�on at or below this level will signal a more complex correc�ve 

phase. With a poten�al divergence coming into play, we are currently cau�ous on downside breakouts to new lows, as this will also put price 

into the support zone highlighted on the chart..  

DCE Coking Coal Ac�ve Contract (Sep 26) Daily  

Support Resistance Current Price Bull Bear 

S1 1,224 R1 1,284 

1,260  ROC below 0 S2 1,196 R2 1,291 

S3 1,153 R3 1,325 

Chart source Bloomberg 


