
 

 

 

info@freightinvestor.com | freightinvestorservices.com | (+44) 207 090 1120 

|   EMISSIONS   |   OIL   |   FERROUS   |   FREIGHT   |   AGRI   |   METALS   |   ENERGY   |   PHYSICAL FREIGHT   | 

 

The information provided in this communication is not intended for retail clients. It is general in nature only and does not constitute advice or an offer to sell, or the 

solicitation of an offer to purchase any swap or other financial instruments, nor constitute any recommendation on our part. The information has been prepared without 

considering your investment objectives, financial situation, or knowledge and experience. This material is not a research report and is not intended as such. FIS is not 

responsible for any trading decisions taken based on this communication. Trading swaps and over-the-counter derivatives, exchange-traded derivatives, and options 

involve substantial risk and are not suitable for all investors. You are advised to perform an independent investigation to determine whether a transaction is suitable for 

you. No part of this material may be copied or duplicated in any form by any means or redistributed without our prior written consent. Freight Investor Services Ltd (FIS) is 

authorised and regulated by the Financial Conduct Authority (FRN: 211452) and is a member of the National Futures Association (“NFA”). Freight Investor Services PTE Ltd 

('FIS PTE') is a private limited company, incorporated and registered in Singapore with company number 200603922G, and has subsidiary offices in India and Shanghai. 

Freight Investor Solutions DMCC ('FIS DMCC') is a private limited company, incorporated and registered in Dubai with company number DMCC1225. Further information 

about FIS including the location of its offices can be found on our website at freightinvestorservices.com 

Verdict:  

• Our view is Short-run Neutral 

Macro:   

• Saudi Arabia has cut the official selling price for its Arab Light crude oil for August delivery to Asia by  $11 

per barrel, representing a discount of $1.5 per barrel to the regional benchmark. This reduction is the largest in 

at least 26 years and marks the first time since 2020 that Saudi crude has been sold at a discount. 

Iron Ore Key Indicators:  

• Platts IODEX 98.35 +0.45, MTD $98.04. On Monday, the iron ore market continued to trade steadily, with 

trading activity in the seaborne market picking up somewhat. BHP sold one cargo of NHGF and one cargo of 

MACF at prices of $96.90/dmt and $97.95/dmt, respectively. In the lump ore segment, one cargo of NBL was 

transacted at a premium of $0.2081/dmtu. 

• During past week, the total delivery of Brazil and Australia reached 28.31 million tons, up 0.37 million tons 

w-o-w. 

• The iron ore arrivals at 45 China ports reached 25.12 million tons, down 2.26 million tons w-o-w. The iron 

ore arrivals at six northern ports of China reached 13.12 million tons, up 1.07 million tons w-o-w. 

SGX Iron Ore IODEX Futures& Options Open Interest (Jul 6th) 

• Futures 118,314,600 tons (Increase 1,922,800 tons) 

• Options 151,446,500 tons (Increase 1,000 tons) 

Steel Indicators:  

• A survey of sample blast furnace producers nationwide conducted by Mysteel at the end of June showed 

that the average profit margin for rebar samples stood at -71 yuan/ton, a decrease of 109 yuan/ton from the 

previous month, while the average profit margin for hot-rolled coil samples stood at -26 yuan/ton, a decrease of 

159 yuan/ton from the previous month. 

Coking Coal and Coke Indicators:    

• On July 6, a roof fall safety accident occurred at a private coal mine with an annual capacity of 1.2 million 

tonnes of thermal coal in the Changzhi area of Shanxi Province. At present, the suspension for rectification only 

applies to the mine involved in the accident, while production and transportation operations at other 

surrounding coal mines remain normal. 
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