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.

130
F120

F110

=100

66 % (89 2354)

Start: 04/29 07:38 End: 07/16 13:34
M CO1 Comdty - Last Price 78.7600
Close on 01/19 ---- 63.9400
Start on 04/29 09: 114.8600
B EMAVG (8) “on Close (CO1) 756380
B EMAVG (21) on Close (C01) 9353
Ml Moving Average(Simple.200.0) (CO1) 85 4175
-111.,[ (co1) 701 e
W Moving Average (COT)Y F\‘I (V‘?Fﬁ %
;:Km - bao
- 20
HSlon SK(11.5) (c01) 871262 5 = — Kezme.
M Slow $D(3) (CO1) 83.1636 = —

7 CO1 Comdty - Valume 57166.00
H SMAVG (15) (CO1)  27873.60

Support Resistance Current Price Bull Bear
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Synopsis—Intraday Chart source Bloomberg
° Price is above the 8-21 period EMA’s
. RSl is above 50 (81)
. Stochastic is overbought
. Price is above the daily point USD 74.86
. Technical outlook Previously: Neutral
° Near-term price action was considered as neutral yesterday, as the negative reversal pattern was offset by the positive divergence. The diver-

gence warranted caution on downside breakouts below USD 70.14, as it would warn that sell side momentum could potentially be slowing. A
pullback above the USD 73.64 level would mean that the negative reversal pattern has failed, signaling an increase in buyside pressure.

° We noted on the close report last night that the move above the USD 73.64 signaled that buyside pressure was increasing, as the negative
reversal pattern had failed. This has been followed buy further moves higher this morning. We are above all key moving averages supported
by the RSl above 50, intraday price and momentum are aligned to the buyside.

° A close on the 4-hour candle below 74.86 with the RSI at or below 59 would mean price and momentum are aligned to the sell side. Upside
moves that fail at or below USD 89.23 would leave the futures vulnerable to further tests to the downside, above this level the technical
would have a neutral bias.

(] Technical outlook: buyside pressure increasing

(] The positive reversal failure means both price and the RSI are making new highs, signaling bullish momentum confirmation, the RSI move
above 70 also indicates that momentum is supported. Although near-term price action has turned to the buyside, the longer-term Elliott
wave cycle warns that upside moves should still be considered as countertrend, providing the USD 89.23 resistance is not breached; if it is,
then the probability of the futures trading to a new low will start to decrease.
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