EMISSIONS OIL FERROUS FREIGHT AGRI METALS ENERGY PHYSICAL FREIGHT

Capesize Intraday

info@freightinvestor.com | freightinvestorservices.com | (+44) 207 090 1120

Capesize Aug 26 Morning Technical Comment — 240 Min

Ml CSTCM1 FISL Index - Last Price 33750.000 o
Close on 01/09 ---- 16250.000 1 1
| EMAVG (8) on Close (CSTCM1 FISL) 32186.865
M EMAVG (21) on Close (CSTCM1 FISL) 30604.670 i, 40000
B SMAVG (200) on Close>>1 (CSTCM1 FISL) 32732.188 "

i B I R R B R e e LR L OO0 |

"B EMAVG (55) on Close (CSTCM1 FISL) 30559.699

66.0%(36525.000)

50.0%(34125.000)]

__________________________________ 33750.000
+7500.000
{2 28.57%|

25000

I = \"”\/\/’u 58.2494
<7 Lo
M RSI (CSTCM1 FISL) 71.3498

£7i Moving Average (CSTCM1 FISL) 58.2494

I SIowSK(IAS)GSIGMIEISEIIOSARSR] — = =« SN = = mcc o oS L ccc e a g e s o= e ooz m oo
H Slow %D(3) (CSTCM1 FISL) 94.7197

27 3031/01 0708 09 10 13 14 15 16 17 20 21 22 23 24 27 28 29 30(01 05 06 07 08 11 12 13 14 15 18 19 20 21 22 26 27 28 29(01 02 03 04 05 08 09 10 11 12 1516 17 18 19 22 23 24 2526 29 (0102 03
Mar 2026 Apr 2026 May 2026 Jun 2026 Jul 2026

Resistance Current Price
S1 33,558 |R1 34,125
S2 32,732 [R2 36,525 33,750 RSI above 50 Stochastic overbought
S3 31,028 |R3 38,415

Synopsis - Intraday Source Bloomberg

. Price is above the 8 —21 period EMA’s

L] RSl is above 50 (71)

. Stochastic is overbought

L] Price is above the daily pivot level (33,558)

. Intraday Technical Outlook Previously: Inflection point

. We noted previously that the upside move on the positive divergence, coupled with the gap high on the roll into August, meant that price was
above the USD 30,175 fractal resistance. Buyside pressure indicated that the RSI had positive velocity and acceleration; this signaled bullish mo-
mentum confirmation, suggesting caution on lower moves. Price was approaching the intraday 200-period MA at USD 32,519, meaning we were
nearing an inflection point; for upside continuation the futures would need to close and hold above the average. Throwbacks that held at or
above USD 28,478 would support a bullish argument; conversely, below USD 28,478 the probability of price trading to a new high would begin to
decrease, weakening the bullish structure. The bullish momentum confirmation on the back of the divergence implied caution on lower moves in
the near-term.

. We continue to see bid support with price above all key moving averages, the RSl is above 50 while price and momentum are aligned to the
buyside.

. A close on the 4-hour candle below 33,558 with the RSI at or below 56 would mean price and momentum are aligned to the sell side. Upside
moves that fail at or below USD 36,325 will warn that there could be a larger corrective phase coming into play.

. Intraday Technical Outlook: Buyside pressure increasing

. The close and hold above the intraday 200-period MA at USD 32,732 is signaling that buyside pressure is increasing. We continue to see bullish

momentum confirmation, implying corrective moves should be considered as bullish throwbacks, rather than bearish at this point. Price is now
trading on the daily 50-period MA at USD 33,460, a close and hold above this average would further support a buyers argument. Market bulls
should be cautious on a close and hold back below the 200-period MA, as it will warn Fibonacci support could be tested in the near-term.
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