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Verdict-Our View is Neutral.     

After correction last Friday, DCE Sep26 contract rebounded and recouped most losses 

today, trading range-bound as expected. On the hourly timeframe, MACD flattened out, 

while CCI and slow stochastic KD both sit near the midpoint of neutral zones. The 

downtrend from the May peak was driven mainly by aggressive short position building. 

However, open interest hit an annual high of 1.2 million lots on July 1st, leaving overall 

market positions nearly saturated. Any meaningful directional breakout will require a 

breach of key price levels plus large-scale unilateral liquidation on one side. 

First support 721.5. First resistance 746.0. 
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