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Oil and Energy Market News

Crude oil prices have moved lower after weekend reports that the U.S. will 
delay a planned offensive against Iran to allow negotiations to proceed at the 
request of Gulf allies, including Saudi Arabia.
•	President Trump said talks are scheduled to begin on Monday afternoon. 
The decline in oil prices reflects growing optimism that a lasting reopening 
of the Strait of Hormuz could boost global crude supplies.
•	Iranian Foreign Minister Abbas Araghchi said negotiations between Iran 
and Oman over the future management of the Strait of Hormuz are pro-
gressing and are now in their final stages. Iran had rejected a broader re-
gional proposal for joint management with Oman last week.
•	Two tankers carrying Saudi crude transited the Bab el-Mandeb Strait over 
the weekend. Commodity vessel transits through Bab el-Mandeb fell to 18 
on Sunday, down from 27 on Saturday, according to Kpler. Traffic through 
the Strait of Hormuz remained subdued, with 10 crossings on Saturday, 
unchanged from Friday following recent attacks on commercial vessels.
•	Iraq and Turkey have agreed to extend their oil pipeline agreement by one 
year while negotiations continue on a longer-term arrangement, according 
to Bloomberg. The pipeline has a capacity of up to 750,000 b/d.
•	Ukraine continued its campaign against Russian energy infrastructure, 
with President Zelenskyy saying Ukrainian forces struck three refineries in 
Russia's Bashkortostan region. Ukraine's military also reported an attack on 
the Saratov refinery in southwestern Russia.

Brent 83.97

Fuel Oil Futures

Rott 3.5% Sing 380cst Rott 0.5% Sing 0.5%

Aug-26 465.75 517.00 599.00 712.75

Sep-26 457.50 494.50 569.50 646.00

Oct-26 445.50 472.75 542.00 605.25

Nov-26 435.50 459.50 527.00 583.50

Dec-26 430.25 452.25 517.25 569.50

Jan-27 425.75 445.00 512.00 562.00

Feb-27 422.25 441.00 508.00 556.00

Mar-27 419.50 438.00 504.50 550.25

Q4-26 437.00 461.50 528.75 586.00

Q1-27 422.50 441.25 508.25 556.00

Q2-27 414.75 433.00 498.00 540.75

Q3-27 405.75 425.50 488.50 527.25

Cal27 410.25 429.75 493.25 534.75

FIS Fuel Oil Futures Forward Curves FIS Fuel Oil Hi5 Curves

Fuel Oil Market News

This morning, VLSFO crack prices show small losses on the day. The 
Sep Sing 0.5% is currently down $0.70/bbl from settlement. Front month 
spreads weaken across the board. The Sep/Oct Sing 0.5% is currently down 
$4/mt and the Full Aug/Sep Sing 380 is currently down $0.75/mt from set-
tlement. 

Time Spreads Fuel
Rott 3.5% Sing 380cst Rott 0.5% Sing 0.5%

Aug-26 / Sep-26 8.30 22.50 29.45 66.75

Sep 26 / Oct 26 12.00 21.75 27.50 40.75

Oct 26 / Nov 26 10.00 13.25 15.00 21.75

Nov 26 / Dec 26 5.25 7.25 9.75 14.00

Dec 26 / Jan 27 4.50 7.25 5.25 7.50

Jan 27 / Feb 27 3.50 4.00 4.00 6.00

Q4-26 / Q1-27 14.50 20.25 20.50 30.00

Q1-27 / Q2-27 7.75 8.25 10.25 15.25

Q2-27 / Q3-27 9.00 7.50 9.50 13.50

Cal 27 / Cal 28 21.75 25.50 26.00 32.50
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Scrubber Spreads
Rott Hi5 Sing Hi5

Aug-26 133.00 196.00

Sep-26 112.00 152.00

Oct-26 97.00 132.00

Nov-26 92.00 124.00

Dec-26 87.00 117.00

Jan-27 86.00 117.00

Feb-27 86.00 115.00

Mar-27 85.00 112.00

Q4-26 92.00 124.00

Q1-27 86.00 115.00

Q2-27 83.00 108.00

Q3-27 83.00 102.00

Cal27 83.00 105.00

Gasoil Futures
Rott 0.1 SGO 10ppm ICE GO

Aug-26

Sep-26 1087.89 142.94 1125.89

Oct-26 1030.97 132.99 1067.97

Nov-26 980.24 125.89 1015.24

Dec-26 936.13 119.79 969.13

Jan-27 914.17 115.74 942.17

Feb-27 891.88 113.24 919.88

Mar-27 866.48 110.54 894.48

Q4-26 982.50 126.25 1017.50

Q1-27 890.75 113.25 918.75

Q2-27 833.75 107.25 859.75

Q3-27 807.25 105.50 829.50

Cal27 828.75 107.70 853.25

EW Spread
EW 380 EW 0.5%

Aug-26 51.25 113.75

Sep-26 37.00 76.45

Oct-26 27.30 63.20

Nov-26 24.05 56.45

Dec-26 22.05 52.20

Jan-27 19.30 49.95

Feb-27 18.80 47.95

Mar-27 18.55 45.70

Q4-26 24.50 57.25

Q1-27 18.75 47.75

Q2-27 18.25 42.75

Q3-27 19.75 38.75

Cal27 19.50 41.50

Gasoil Forward Curves
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