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Oil and Energy Market News

Crude has moved lower as optimism grows that negotiations could soon 
deliver an agreement to reopen the Strait of Hormuz.
•	US Treasury Secretary Scott Bessent said an agreement with Iran to reopen 
the Strait of Hormuz could be reached as early as tomorrow. Separately, a 
source cited by Al Arabiya said a deal could be announced within hours or 
by tomorrow. Secretary of State Marco Rubio also expressed hope that an 
agreement was close, while stressing that nothing had yet been finalised. 
Iran’s Press TV likewise signalled progress, reporting that talks with Oman 
had entered a "new phase." 
•	Qatar said a draft US-Iran agreement is now being circulated among the 
parties. While it did not specify the details, the proposal is widely believed 
to relate to the recent Iran-Oman discussions on the future operation of 
the Strait of Hormuz. Qatar added that the immediate priority is securing 
a short-term arrangement that would pave the way for broader US-Iran 
negotiations. 
•	According to the New York Times, officials familiar with the proposed 
framework said inbound vessels would transit a shipping lane controlled 
by Iran and running close to its coastline, while outbound traffic would use 
a channel near Oman. Iranian officials said no formal transit tolls would 
be imposed, although the agreement would include a "service fee," with 
revenues shared equally between Iran and Oman. 

Brent 79.84

Fuel Oil Futures

Rott 3.5% Sing 380cst Rott 0.5% Sing 0.5%

Aug-26 447.25 505.25 573.75 690.50

Sep-26 436.75 474.75 547.00 620.25

Oct-26 426.75 452.25 522.50 584.00

Nov-26 418.00 438.75 509.75 565.50

Dec-26 412.00 432.75 500.75 554.25

Jan-27 407.75 426.50 495.75 547.75

Feb-27 404.00 421.25 491.50 542.50

Mar-27 401.00 417.00 487.50 538.25

Q4-26 418.75 441.25 511.00 568.00

Q1-27 404.25 421.50 491.75 542.75

Q2-27 397.00 410.00 480.00 530.75

Q3-27 390.25 399.50 468.75 520.25

Cal27 393.50 405.25 474.50 526.00

FIS Fuel Oil Futures Forward Curves FIS Fuel Oil Hi5 Curves

Fuel Oil Market News

This afternoon, crack prices stay slightly stronger on the day. The Sep Sing 
0.5% crack is currently up $0.40/bbl from settlement. HSFO cracks give 
back some of their earlier gains, with the Sep Sing 380 crack now up only 
$0.50/mt on the day. Spreads soften from this morning’s highs as aggressive 
headline-led Brent losses force down flat price values. After reaching highs 
of $27/mt, the Sep/Oct Sing 380 currently trades at $22.75/mt. 

Time Spreads Fuel
Rott 3.5% Sing 380cst Rott 0.5% Sing 0.5%

Aug-26 / Sep-26 10.60 30.50 26.65 70.25

Sep 26 / Oct 26 10.00 22.50 24.50 36.25

Oct 26 / Nov 26 8.75 13.50 12.75 18.50

Nov 26 / Dec 26 6.00 6.00 9.00 11.25

Dec 26 / Jan 27 4.25 6.25 5.00 6.50

Jan 27 / Feb 27 3.75 5.25 4.25 5.25

Q4-26 / Q1-27 14.50 19.75 19.25 25.25

Q1-27 / Q2-27 7.25 11.50 11.75 12.00

Q2-27 / Q3-27 6.75 10.50 11.25 10.50

Cal 27 / Cal 28 18.00 24.25 24.50 30.75
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Scrubber Spreads
Rott Hi5 Sing Hi5

Aug-26 126.00 185.00

Sep-26 110.00 146.00

Oct-26 96.00 132.00

Nov-26 92.00 127.00

Dec-26 89.00 122.00

Jan-27 88.00 121.00

Feb-27 88.00 121.00

Mar-27 87.00 121.00

Q4-26 92.00 127.00

Q1-27 88.00 121.00

Q2-27 83.00 121.00

Q3-27 78.00 121.00

Cal27 81.00 121.00

Gasoil Futures
Rott 0.1 SGO 10ppm ICE GO

Aug-26

Sep-26 1025.82 134.34 1063.82

Oct-26 982.03 127.19 1019.03

Nov-26 939.75 121.59 974.75

Dec-26 903.84 116.49 936.84

Jan-27 887.04 112.89 915.04

Feb-27 868.58 110.34 896.58

Mar-27 847.26 107.89 875.26

Q4-26 941.75 121.75 976.75

Q1-27 867.75 110.25 895.75

Q2-27 819.50 104.75 845.50

Q3-27 797.50 102.75 819.75

Cal27 815.75 105.00 840.00

EW Spread
EW 380 EW 0.5%

Aug-26 58.00 116.75

Sep-26 38.00 73.15

Oct-26 25.60 61.40

Nov-26 20.85 55.65

Dec-26 20.85 53.40

Jan-27 18.85 51.90

Feb-27 17.35 50.90

Mar-27 16.10 50.65

Q4-26 22.50 57.00

Q1-27 17.25 51.00

Q2-27 13.00 50.75

Q3-27 9.25 51.50

Cal27 11.75 51.50

Gasoil Forward Curves
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