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Oil and Energy Market News m 85.83

Brent crude has found some support after falling to $86.05/bbl overnight, its
lowest level since Aug. 13, as markets assess renewed Oman-Iran discus-

Fuel Oil Futures

sions around a potential temporary maritime corridor through the Strait of Rott 3.5% Sing 380cst Rott 0.5% Sing 0.5%
Hormuz.

«Oman and Iran are discussing a “temporary joint maritime corridor”, with Aug-26 490.00 575.50 602.75 731.00
negotiations on a more permanent transit arrangement expected to contin- Sep-26 474.95 536.25 583.50 659.75
ue over the next 60 days.

Iran reiterated that reaching an agreement would not necessarily mean an Oct-26 464.50 500.75 561.00 627.75

immediate reopening of the Strait, leaving the outlook for regional shipping
and oil flows fragile. Just five commodity vessels transited the Strait of
Hormuz on Aug. 25, unchanged from the previous day but well below the Dec-26 446.50 469.50 534.25 591.25
10-day average of 15, according to Kpler.

Nov-26 454.00 482.00 544.50 605.00

«Oman-Iran technical talks are expected to continue, focusing on securi- Jan-27 441.00 461.50 528.00 582.75

ty and maritime services, information sharing, administration and traffic Feb-27 436.25 454.50 523.95 575.75

management. Oman’s News Agency said the proposed framework would

involve joint management of the waterway while remaining consistent with Mar-27 433.25 449.25 519.00 570.00

international law. Q4-26 455.00 484.00 546.50 608.00
Q1-27 436.75 455.00 523.50 576.25
Q2-27 427.75 442.50 511.00 560.00
Q3-27 418.75 432.75 499.00 546.50
Cal27 423.25 438.50 505.50 554.50

FIS Fuel Oil Hi5 Curves

FIS Fuel Oil Futures Forward Curves
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Time Spreads Fuel

Fuel Oil Market News

This morning, HSFO Spreads show noticeable losses on the day — although

Rott3.5%  Sing 380cst  Rott 0.5% Sing 0.5%

Aug-26 / Sep-26 15.75 39.25 19.25 71.25
show a small rebound post window. The Sep/Oct Sing 380 fell to lows of ug-26/ Sep
$33.75, now trading last at $35.50 down $0.50/mt on the day. VLSFO cracks ~ Sep 26 / Oct 26 9.75 35.50 22.50 32.00
show small gains on the day, with the Sep Sing 0.5% currently up $0.25/bbl Oct 26 / Nov 26 10.50 18.75 16.50 29.75
from settlement.
Nov 26 / Dec 26 7.50 12.50 10.25 13.75
Dec 26 / Jan 27 5.50 8.00 6.25 8.50
Jan 27 / Feb 27 4.75 7.00 4.75 7.00
Q4-26 / Q1-27 18.25 29.00 23.00 31.75
Q1-27 / Q2-27 9.00 12.50 12.50 16.25
Q2-27 / Q3-27 9.00 9.75 12.00 13.50
Cal 27 / Cal 28 24.00 28.75 33.45 37.00
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Scrubber Spreads Gasoil Futures

Rott Hi5 Sing Hi5 Rott 0.1 SGO 10ppm
Aug-26 112.75 155.50 Aug-26
Sep-26 109.25 123.50 Sep-26 1117.16 143.78 1159.16
Oct-26 96.50 127.00 Oct-26 1074.89 139.88 1119.89
Nov-26 90.50 123.00 Nov-26 1039.51 135.58 1080.51
Dec-26 87.75 121.75 Dec-26 1006.79 130.98 1043.79
Jan-27 87.00 121.25 Jan-27 986.29 127.08 1018.29
Feb-27 87.00 121.25 Feb-27 963.35 123.73 995.35
Mar-27 85.75 120.75 Mar-27 936.71 120.38 968.71
Q4-26 91.50 124.00 Q4-26 1040.40 135.48 1081.40
Q1-27 86.75 121.25 Q1-27 962.12 123.73 994.12
Q2-27 83.25 117.50 Q2-27 900.95 115.71 930.95
Q3-27 80.25 113.75 Q3-27 869.49 110.76 897.49
Cal27 82.25 116.00 Cal27 894.37 114.23 923.37
- 0.1RottGO =+ ICELSGO = SGO 10ppm
Aug-26 85.50 128.25 1200 150
Sep-26 62.00 76.25
Oct-26 36.25 66.75
Nov-26 28.00 60.50 1120 140
Dec-26 23.00 57.00
Jan-27 20.50 54.75 1040 130
Feb-27 18.25 52.50
Mar-27 16.00 51.00
Q4-26 29.00 61.50 %0 120
Q1-27 18.25 52.75
Q2-27 14.75 49.00 280 10
Q3-27 14.00 47.50 P© ° & © o q b q
cal27 15.25 49.00 A A A SR
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