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resulted in price reverting back to the EMA
support band, signaling price had entered a
corrective wave B. Upside rejection from
the EMA band today indicates that we
could now be in a wave C, the third and
final wave of the correction. In theory,
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morning as price had held the 200-period MA
yesterday, resulting in a small move higher. For
downside continuation we needed to see price
close and hold below the average at USD 3,189.
The average is coming back under pressure,
while the RSl divergence has the potential to
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sustained move below the average supported by
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We remained cautious on downside 100080379000} 80
moves this morning due to the 3-wave
corrective move lower in what looked ;ffg;ﬁg
to be a corrective wave 4. further | o4
buyside pressure in the morning :
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Neutral due to the ascending triangle ——
yesterday. Price broke to the upside on

the USD weakness; however, Nickel has oo
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interests rate yield once again moving T ™
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"~ Bid support into the close yesterday,
.. the futures are relatively flat today.
,,,,,,,,,,,,,,,,,,, wiwss,  Technically the bearish H&S pattern
 gumser® remains in play while below the peak
= of the left shoulder at USD 1,908.5.
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The information provided in this communication is not intended for retail clients. It is general in nature only and does not constitute advice or
an offer to sell, or the solicitation of an offer to purchase any swap or other financial instruments, nor constitute any recommendation on our
part. The information has been prepared without considering your investment objectives, financial situation, or knowledge and experience.
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