| FERROUS | ENERGY | METALS | ENVIRONMENTAL | AGRI | PHYSICAL

BASE MID-DAY REPORT

info@freightinvestor.com | freightinvestorservices.com | fis-live.com
London (+44) 20 7090 1120 | Dubai (+971) 4 4493900 | Singapore (+65) 6535 5189 | Shanghai (+86) 21 6335 4002

Start: 07/17 22:43 End: 08/29 22:32 Efl‘m 7
rllﬂiﬂiogﬂlv;drj - Last Price }agm i = 100.0%(14396.00)\ 1,409
1 B0 P | 000 1eax
Cu 4-hourintraday: o oo e
HErE e iy :
. ‘ e
The upside move above the USD 14,212 R () oo (i et
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resistance indicated that that buyside
pressure was increase. The futures have s
gone on to trade at new highs; however, O S
the RSI still needs to reclaim and hold '
above the 50 level at this point. If we do,
then the USD 14,396 resistance becomes a
near-term upside target. Conversely, failure
to reclaim the 60 level will leave price
vulnerable to an intraday pullback.
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Cautious on downside moves previously, the

== ﬁ pressure isincreasing. Price is unchanged from
R < " § this morning, meaning we remain supported at
T i e :ff—f¢fff75"f“ﬁ—(3f‘?5—"’9« this point. USD 3,314 is the key resistance to
.y d ‘ #= follow, as a rejection at or below this level will
eSS e BN A A0 A A S oS PEERE \warn that the corrective phase has the potential
. 4—% " to become more complex.
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The futures have traded to a new high,  Each o
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meaning we have a 5-wave pattern R o Sty ()
higher on the lower timeframe, .
implying caution on upside moves at
these levels. However, the broader
trend continues to suggest that
throwbacks should be considered as p
countertrend. e E— 7 ———
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A secondretest of the trend supportline sz ™
on the ascending triangle has held, %

implying there is an underlying supportin
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the market. However, we are conscious 'fidiatanz ...
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that price is not gaining upside traction 8522 e, -
at this point, as the ROC is showing a mwﬂm S ﬁ
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price and the ROC to both make new , _‘
highs to signal bullish momentum T T—— =
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The upside move above the peak of
=  theright shoulder at USD 1,908.5 has
e 100 19080) confirmed that the H&S pattern has
id. ofe  NOw failed. Th new high means the
________ @  intraday technical is bullish based on
=  price, warning resistance levels are
WA becoming vulnerable. However, we
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anssr®  would like to see the RSl reclaim 60 to

A ; — ; avoid a consolidation phase.
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The information provided in this communication is not intended for retail clients. It is general in nature only and does not constitute advice or
an offer to sell, or the solicitation of an offer to purchase any swap or other financial instruments, nor constitute any recommendation on our
part. The information has been prepared without considering your investment objectives, financial situation, or knowledge and experience.
This material is not a research report and is not intended as such. FIS is not responsible for any trading decisions taken based on this
communication. Trading swaps and over-the-counter derivatives, exchange-traded derivatives, and options involve substantial risk and are
not suitable for all investors. You are advised to perform an independent investigation to determine whether a transaction is suitable for you.

No part of this material may be copied or duplicated in any form by any means or redistributed without our prior written consent. Freight
Investor Services Ltd (FIS) is authorised and regulated by the Financial Conduct Authority (FRN: 211452) and is a member of the National

Futures Association (“"NFA”). Freight Investor Services PTE Ltd ('FIS PTE') is a private limited company, incorporated and registered in
Singapore with company number 200603922G, and has subsidiary offices in India and Shanghai. Freight Investor Solutions FZCO ('FIS
FZCQ") is a private limited company, incorporated and registered in Dubai with company number DMCC1225. Further information about FIS
including the location of its offices can be found on our website at freightinvestorservices.com




