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' Priceis supported due to finding a base on the
intraday 200-period MA. However, as
highlighted this morning, a negative reversal
pattern between the RSI and price does suggest

i that support levels are still vulnerable. Price is
stable and trading within the EMA resistance

band, but there remains a downside risk at this

e e Y. point.
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Although supported yesterday we had
taken a neutral stance due to the lack of
bullish price action. The futures continue
to move sideways with price lacking . - '
structure, meaning we maintain a neutral =ii7Ees ., A g
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Pb 4-hour:

Bullish based on the new high yesterday

the futures were showing a minor

divergence. Having traded at a low of USD

1,896 price is now holding above the EMA

band, imply price is currently supported.

e ‘ We also highlight a positive RSl reversal

’tg;;gggg] ! - pattern that signal underlying support.

e 905 *Caution is warranted on moves below
USD 1,894, as it would suggest that the

@ corrective phase is becoming more

. complex.
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