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Cu 4-hour intraday: e s
Neutral this morning due to the depth of the i b i
pullback, the futures have now traded below

the USD 14,196 support, meaning the
technical is bearish based on price. A 3-wve
corrective pattern is now starting to see light
bid support, warning resistance could come
back under pressure. We identify USD 14,342

as a key resistance to follow, as pullbacks that — mawess em) Aoy P = r*
. . orr . . R :;:;sc[/ W
fail at or below this level will indicate a more —

complex corrective phase is coming into play.
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E " Al 4-hour:

= The futures have sold down to the 200-period
MA on the negative reversal pattern highlighted
in the morning report. However, price is once
again holding the longer-term average, implying
intraday support. We are supported but
continue to have more of a neutral bias due to
the confliction between momentum ad the 200-
period MA.
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Having sold to a low of USD 3,840 on ﬁ - )
) . SsweopRsscwm@eR | ] 100.0%(3388,00) p4ce0
the rejection candle, the futures have i ek @0 S BAGHTD)
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now produced a corrective 3-wave (WBUG (1) onCose (UESISE) 38718
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move lower. Price is considered as Bows ) e 0005 1/ e
neutral as the move below the USD o D i
3,860 level means that the probability ] 0 T =t R e AOTERLL
od the futures trading at a new high : v

3700
have begun to decrease; however, a
move above the USD 3,933 fractal 0
resistance will signal that buyside
pressure is increasing, warning that —_— " . - — @
there could be a larger bull cycle bt = v

coming into play.
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Ni 4-hour:

Sell side pressure is increasing, as price
is below the intraday 200-period MA at
USD 16,907; however, we are seeing bid

p17200

support off the top of the descending Wl oy e
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triangle pattern. If the futures remain B e 55 oy e

below the longer-term average, then we %Wm
should expect further deterioration %

within the technical; conversely, caution 7 7 o e Ty s .
is warranted on a close and hold back T
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Pb 4-hour:

Having traded up to USD 1,912.5 we are
back trading in the EMA support band. The
broader trend is still considered as bullish
providing throwbacks hold at or above the
USD 1,885 support. The positive reversal
patternis stillin play which indicates
underlying support; the counter to this is
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(R ) adal ) ;ggg?;g price is moving lower due to a negative

I i 1 .

ot S ) B RSl divergence. It could be that we need
A R A L to trade below the USD 1,896 support to
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v W @ complete the corrective 3-wave pattern;
S however, caution is warranted above the

USD 1,912.5 fractal resistance, as it

would signal buyside pressure is on the

,,,,,,,,,,,,,,,,,, \ %  increase.
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The information provided in this communication is not intended for retail clients. It is general in nature only and does not constitute advice or
an offer to sell, or the solicitation of an offer to purchase any swap or other financial instruments, nor constitute any recommendation on our
part. The information has been prepared without considering your investment objectives, financial situation, or knowledge and experience.
This material is not a research report and is not intended as such. FIS is not responsible for any trading decisions taken based on this
communication. Trading swaps and over-the-counter derivatives, exchange-traded derivatives, and options involve substantial risk and are
not suitable for all investors. You are advised to perform an independent investigation to determine whether a transaction is suitable for you.
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