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A rather crazy day for Cape paper today as the curve raced up early 
and saw large gains throughout the day. Aug saw huge gains, trading 
at $36,250 early on and then reaching $38,250 in the afternoon as 
well as Q4 reaching a high of $37,750. After huge support in the early 
afternoon, the market then saw a few more offers come in and we 
drifted slightly off of the highs. Further out, Cal27 reached a high of 
$29,900. We end the day supported.

Panamax paper enjoys a lift throughout the curve, tracking the 
sharp gains in the Cape market. Early trading saw Aug and Sept 
traded at $20,000 and $21,250 before reaching highs of $20,900 
and $21,750. Q4 also reached a high of $21,100. After a strong 
support during the morning, offers started to creep back in in the 
late afternoon, with Q4 trading $20,800 and Aug trading back 
down to $21,250. We end the day with light support.
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