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More solid liquidity for Cape paper as the market sees more gains. 
Aug kicked off the day, trading at $40,000 and Sept traded $39,500. 
Following a very strong index print +$2,867, the market continued to 
race up with Aug, and Q4 reaching highs of $41,750 and $38,000. 
Further out, Cal27 stayed strong trading $30,150 and Cal28 traded 
$26,000. C5 was also strong as Aug printed up to $15.00. We end the 
evening well supported.

Panamax paper dropped off today with size trading throughout 
the curve. Early trading saw Aug and Sep trade $20,800 and 
$21,500. The Cal27 also saw early support trading at $17,200. 
Despite the index printing a solid positive number (+$442), the 
market then tailed off. After Q4 traded $20,800 it then dropped 
down to $20,500, Aug and Sept also saw late trading at $20,650 
and $21,100. The Sept vs. Oct trade continued to widen, trading -
$300 in size and then -$400. We end the evening with light 
support around the day’s lows.
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