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Early selling pressure on Capes with Aug sold at $40,750 (-$500) and 
Sept sold at $38,500 (-$1,100) with heavy sell flows seeing Aug sold 
down to a low of $40,000 in size and Sept sold down to a low of 
$37,600 in the morning. Q4 was sold down to a low of $37,000 (-
$750). The index came in a tick better than expected $42,313 (-$385) 
giving buyers the confidence to step back in. Sept was paid up to 
$38,250 and Q4 back to $37,350. The market thinned out into close 
with buy / sell flows balanced. Have a good evening.

Some weakness in Panamax following Capes today. Panamax 
Sept first trade saw $21,000 sold (-$100) and Aug sold $20,500 (-
$100). Oct was sold at $21,100 (-$400) and Q4 down to $20,250 
(-$250). The lows of the day saw Aug sold at $20,250 and Sept 
$20,300 before finding some support at ticking back up 
throughout the remainder of the day. Sept was paid back up to 
$20,700 with the rest of the curve pushing in solidarity. As with 
Capes, the market thinned out a bit into close, but some bid 
support was evident.
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