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A very volatile day on Cape paper, particularly on the prompts, with 
the market initially opening higher. Aug was paid up to a high of 
$41,000 in size (+$1,000) and Sept was paid at $39,000 in size 
(+$750) during the morning before heavy sell flows hit the market. Aug 
was sold down in heavy volume to $39,000. Sept was sold down to 
$37,500, Q4 down to $36,850, and Cal27 down to $29,700. This 
occurred within an hour of frantic trading before rebounding by $500. 
Evening liquidity was slightly better than your average Friday as the 
market tested the lows of the day again. The market closed well 
offered. Have a great weekend.

PMX held up relatively better than Capes today, with PMX Sept 
trading at $20,700 (flat) on the open, which proved to be the lows 
of the day even as Cape paper sold off very aggressively. Sept 
ticked up throughout the day, eventually getting paid at $21,000 
in the evening. Q4 was paid from $20,400 to a high of $20,750. 
Oct traded at $21,200 - $21,500. Liquidity thinned out a bit 
towards the end of the week, but noticeable Q4 buy flows kept 
the volumes up in the evening. Have a great weekend.
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