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Capes opened higher this morning with Sept trading $38,000 (+$250) 
before getting paid $38,100, $38,250 and $38,400 which was the high 
of the day. Size came in from the sell side with Sept sold down to a low 
of $37,000 before finding some support at these levels post-index as 
selling pressure appeared exhausted. Liquidity was a little patchy but 
further buying in the evening saw the prompt paid up to yesterday's 
closing levels at $37,500 for Sept and $38,150 for Oct. Q4 traded a 
low of $36,800 before recovering over $37,000. 27Q1 traded $25,500 
and 27Q2 traded $32,150 and $32,200.

Prompt Panamax opened better bid with Sept paid $21,150 and 
$21,200 a number of times. Aug was paid at $20,900 and Q4 
traded $20,850. Like capes, these early levels proved to be the 
highs as we gave up the gains throughout the day. Aug was sold 
down to $20,500 in good volume, Sept was sold down to $20,700, 
Oct down to $21,500, Q4 $20,600 and 27Q2 down to $18,100. 
The market attempted a small recovery in the evening following 
capes higher but ultimately faded quite quickly as sell flows 
remained. Have a good evening.
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