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Cape paper was strong today with early trades seeing Sept paid at 
$39,750 and then $40,000. Oct was paid $40,000 and $40,100. These 
were the highs of the day for the prompts with Sept drifting down to 
$39,450 but sellers not chasing lower. Throughout the day buyers crept 
back in with prompts testing the highs again on close. The deferred 
contracts continued to trend higher with Q1 paid up to $26,750 and 
Cal27 getting close to $31,000. 

Overall levels were flat on Panamax paper today despite opening 
lower. The first trades saw Sept sold $20,800 and Oct $21,600 
but European bid support pushed the prompt contracts back 
towards the previous close. Aug lagged with this contract well 
offered, but Sept was paid back up to $21,050, Oct was paid up 
to $21,800 and Q4 was paid at $21,000. The market stalled a bit 
into close with levels stuck and liquidity lacking, a typical Friday 
evening. Have a very good weekend!
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