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In the Capes market, Sept initially traded at $39,450 (flat) before 
selling off, with $39,250, $39,150 and $39,100 all sold during the 
morning. The morning low saw Sept trade at $39,000 pre-index, down 
$1,250. Aug traded in size at $38,700 before moving down to $38,500 
in the evening. Oct traded between $40,000-$40,350, Q4 traded 
between $38,500-$38,900 and Q1 traded $26,750. The immediate 
reaction post-index saw the market sold down to the lows of the day. 
Buyers stepped in on close with the market closed well bid. Have a 
good evening.

Panamax paper softened today as the curve sees pressure on 
both the prompt and deferred contracts. The selling pressure 
started early on with Sept sold $20,500 and $20,450 in early 
trading as well as Aug trading $19,850 before dropping to 
$19,750 in later trading. The Sept versus Oct spread continued to 
narrow as it traded -$1,000 in size in the morning. Q1 saw some 
pressure, trading $16,750 early on before dropping to $16,600 in 
the afternoon. Further out, Cal27 trickled down, trading $17,350 
and Cal28 traded $15,400 as the Cal27 versus. Cal28 spread 
traded $1,950. We end the evening with light support, with bids 
sitting around the day’s lows.
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