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A well supported day for Cape paper as the market continues to hold 
strong. Sept traded $39,500 before being sold at $39,250 soon after. 
Q4 traded at $39,000 and then the market struggled for momentum in 
either direction. Cal27 traded at $31,100 towards the close as the 
afternoon saw thin liquidity. Aug and Sept later reached highs of 
$38,600 and $39,750 as we end the evening supported.

A rangebound day for Panamax paper again as the curve 
struggles for momentum in either direction. Aug remained static 
which traded at $19,600, Sept was well supported to start, trading 
at $20,150 in early trading and then quickly up to $20,350 and Q4 
traded $20,650. Afternoon trading saw a late frenzy with Q4 paid 
up to $20,875 and Cal27 was paid up to $17,400. The Q4 versus 
Q1 spread continued to narrow, trading at $4,000 in size in the 
afternoon. We end the evening well supported.
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