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A strong push for Capes today with a positive index and a strong 
physical market. Early trading saw Aug, Sept and Q4 trade $38,750, 
$39,750 and $39,500. Cal27 also saw $31,500 and $31,550 trade, 
Cal28 traded up to $27,400 and Cal29 traded $24,250. The market 
then continued to soar as Aug and Sept reached highs of $39,500 and 
$41,400. The market did then drift off of the highs as liquidity thinned 
out in the afternoon.

Panamax paper enjoyed strong support today from early trading 
following a strong end to yesterday’s evening session. With 
physical looking stronger and a soaring Cape market, Panamax 
pushed up as well. Sept traded early at $20,500 and Q4 traded 
$21,100 before both reached respective highs of $21,000 and 
$21,400, respectively. Post-index, we then saw more offers 
filtered into the market as we drifted from the highs.  

21400

24500 1.69

7375

0

1.95

10,000

15,000

20,000

25,000

30,000

35,000

40,000

45,000
Cl ose Ch. 24hrs Ch. 7d ays

FIS Capesize Forward Curve

8,500
9,000
9,500

10,000
10,500
11,000
11,500
12,000
12,500
13,000
13,500
14,000
14,500
15,000
15,500
16,000
16,500
17,000
17,500
18,000
18,500
19,000
19,500
20,000
20,500
21,000
21,500
22,000
22,500
23,000

Close Ch . 24hrs Ch. 7days

FIS Panamax Forward Curve

22,000

25,000

28,000

31,000

34,000

37,000

40,000

43,000

46,000
FIS Capesize Forward Curve

Close

Ch. 24hrs

Ch. 7days

London +44 20 7090 1120 - info@freightinvestor.com | Singapore +65 6535 5189 - info@freightinvestor.asia

Shanghai +86 21 6335 4002 |  Dubai +971 4 4493900 

Capesize & Panamax FFA Daily Report 

15,000

16,000

17,000

18,000

19,000

20,000

21,000

22,000

FIS Panamax Forward Curve

Close

Ch. 24hrs

Ch. 7days

DRY FFA | WET FFA | OIL| IRON ORE | STEEL | COKING COAL | CONTAINERS | FERTS | METALS | AFFA| PHYS FREIGHT



Aug 26 Aug 26

Sep 26 Sep 26

Oct 26 Oct 26

Q4 26 Q4 26

Q1 27 Q1 27

Cal 27 Cal 27

Cal 28 Cal 28

 

Aug 26

Sep 26

Oct 26

Q4 26

Q1 27

Cal 27

Cal 28

Aug 26

Sep 26

Oct 26

Q4 26

Q1 27

Spot Price Source: Baltic

16733 Chg -220 

MTD 17135

YTD 17357

Spot 28602 Chg

MTD

YTD

31256

-54 

25915

Chg

12.20 12.40 12.30 0.00

2.41

19.40

16.15

13.50

20.86

18.44

RatioMid

0.70

0.00

2.58

Ratio

35.68

35.61 21.79Spot 13.82

For more information on additional trading opportunities with FIS please visit freightinvestorservices.com 

2.77

0.00

2.24

2.44

2.43

2.52

2.51

2.57

35.00

30.37

35.50 0.23

Offer Chg

-0.05 

21.1314.63

Chg

2.55YTD 11.93

12.70 13.00

33.25

0.00

14.7035.50 14.50

13.15

10.15 10.45

23.10 23.20

36.00

32.50 32.25

0.00

36.00

34.00

26.35 26.55 26.45

32.00

18.30

42

0.00

17.26 0.00

Mid

12.800.00 10.25 10.45

Capesize C7

10.35

Spot Chg

MTD 19.88

17.45

18.78

28.60 28.70

0.00

Page 2 of 2

Panamax 2A

Capesize C3
0.53

Capesize C5

0.00

14.82

-478 

Chg

YTD

15000 0

Per Bid

13.5213.32

16.60 16.92

17.16

16.25

16.08

YTD 18392

14900 15100

19345

Bid

17.36

Offer

Chg

13.42

20.90

20.3033.63

0.00

0.00

16.76 0.00

Chg

23.15 0.00

14.60

13.33

12.85

-0.04 

10.35

10.30

10.5010.2028.65 0.00

Panamax P1APanamax P6

Spot 18445Spot

12.65 0.00

16.15 16.12 0.00

16.35 16.30 0.00

12.90 12.78

14.75

Per

0.00

Bid

35.75 14.50

Chg

20 August 2026

Per Bid Offer Mid

MTD MTD

YTD

Spread

Spread

Spot

17750 17910 17830 0

Chg

19245 0

18700 18840 18770

18110 18400

Offer

19145

Per Mid

18255

Panamax 3A

Spot

0

19707 MTD 22102

YTD 16748

MTD

19957

0

London +44 20 7090 1120 - info@freightinvestor.com | Singapore +65 6535 5189 - info@freightinvestor.asia
Shanghai +86 21 6335 4002 |  Dubai +971 4 4493900 

Capesize & Panamax FFA Daily Report 

DRY FFA | WET FFA | OIL| IRON ORE | STEEL | COKING COAL | CONTAINERS | FERTS | METALS | AFFA| PHYS FREIGHT


