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The cape FFA market opened higher today with Sept paid at $42,500, 
$42,600 and $43,000 in early trading before ultimately drifting lower. 
Sept then drifted into index getting sold down to $42,500. Q4 traded 
around $42,000 and Dec was trading $40,000. Post-index the market 
stalled a bit with liquidity drying up a bit, before a flurry of trades to see 
out the day. Oct was trading $43,750, Q4 was $42,000 a number of 
times, and Cal27 traded from $32,200 to getting bid at $32,500 on 
close. Have a good evening.

A weak start to the week for Panamax paper as the curve sees 
pressure alongside the Cape market. Sept and Oct saw early 
trading at $21,250 and $22,350 as well as Q4 trading $21,750. 
With the Cape market dropping, Panamax followed suit and 
selling pressure quickly ensued. Q4 fell to a low of $21,500, while 
September traded down to $20,900 during the afternoon session. 
We end the evening lightly supported, with bids sitting around the 
day's lows.
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