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Have a good evening! Another busy day for Panamax paper on a day that was 
dominated by some late spread activity. Early trading saw Q4 
traded at $22,300, Oct traded at $23,000, and Q1 traded at 
$18,000. The day then went on to have a rather rangebound 
theme to it, despite the index printing at +$717. The afternoon 
though saw the Q1 versus Cal27 spread trade in huge size at flat 
($18,000), the spread then narrowed, trading at -$150 and -$200. 
We end the evening well balanced.
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