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A very volatile day on Capes despite the market ultimately closing 

flattish on the day. The first trades saw Sept traded at $43,750 before 

sellers aggressed after rumours of weaker C5 physical fixtures. Sept 

was sold at $43,000 getting continuously sold down to a low of 

$42,250, with the majority of the size going through at $42,500. Oct 

was sold at $44,100 and Q4 sold at $42,050. As new information 

came to the market and bigger C5 and C3 hit the tape, the market 

went bid again with Sept paid back up to $43,500 and Q4 up to 

$43,025. The market closed with bid support. Have a very good 

evening.

A supported day for Panamax paper as the curve holds strong 

approaching the end of the week. Sept and Oct traded $21,300 

and $22,850 in early trading. The Q4 versus Q1 spread 

continued to widen, trading $4,375 in early trading before trading 

at $4,400 and $4,450 towards the close. Afternoon trading saw 

liquidity thin out with Sept trading $21,500 and $21,450, Q4 

traded $22,350 and Q1 traded $17,800. We end the evening with 

light support. 
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