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Verdict:  

• Our view is Short-run Neutral  

Macro:   

• U.S. President Donald Trump stated that the United States is not currently seeking to extend the 

memorandum of understanding with Iran. The outlook for U.S.-Iran peace talks appears bleak, and 

international oil prices closed approximately 3% on Monday. 

Iron Ore Key Indicators:  

• Platts IODEX 95.30 -0.50, MTD $94.95. Iron ore prices fluctuated lower yesterday. In the seaborne 

market, BHP resources maintained good liquidity, with one cargo of MACF and one cargo of JMBF sold. 

BRBF have been offered by sellers continuously since last week, but with limited import margins, no 

transactions have been concluded. 

• During past week, the total delivery of Brazil and Australia reached 27.09 million tons, up 1.40 

million tons w-o-w. 

• The iron ore arrivals at 45 China ports reached 27.07 million tons, up 8.37 million tons w-o-w. The 

iron ore arrivals at six northern ports of China reached 13.40 million tons, up 2.61 million tons w-o-w. 

SGX Iron Ore IODEX Futures& Options Open Interest (Aug 17th) 

• Futures 136,541,700 tons (Decrease 111,700 tons) 

• Options 170,594,900 tons (Increase 1,218,000 tons) 

Steel Indicators:  

• National Bureau of Statistics: In July 2026, China's crude steel production was 76.93 million metric 

tons, a year-on-year decrease of 3.6%. Cumulative production for January-July amounted to 577.04 

million metric tons, a year-on-year decrease of 3.1%. 

Coking Coal and Coke Indicators:    

• Yesterday, the Australian coking coal market remained generally quiet. Chinese buyers continued 

to show some interest in seaborne PHCC, while certain sellers exhibited reluctance to offer. 
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