
 

 

 

info@freightinvestor.com | freightinvestorservices.com | (+44) 207 090 1120 

|   EMISSIONS   |   OIL   |   FERROUS   |   FREIGHT   |   AGRI   |   METALS   |   ENERGY   |   PHYSICAL FREIGHT   | 

 

The information provided in this communication is not intended for retail clients. It is general in nature only and does not constitute advice or an offer to sell, or the 

solicitation of an offer to purchase any swap or other financial instruments, nor constitute any recommendation on our part. The information has been prepared without 

considering your investment objectives, financial situation, or knowledge and experience. This material is not a research report and is not intended as such. FIS is not 

responsible for any trading decisions taken based on this communication. Trading swaps and over-the-counter derivatives, exchange-traded derivatives, and options 

involve substantial risk and are not suitable for all investors. You are advised to perform an independent investigation to determine whether a transaction is suitable for 

you. No part of this material may be copied or duplicated in any form by any means or redistributed without our prior written consent. Freight Investor Services Ltd (FIS) is 

authorised and regulated by the Financial Conduct Authority (FRN: 211452) and is a member of the National Futures Association (“NFA”). Freight Investor Services PTE Ltd 

('FIS PTE') is a private limited company, incorporated and registered in Singapore with company number 200603922G, and has subsidiary offices in India and Shanghai. 

Freight Investor Solutions DMCC ('FIS DMCC') is a private limited company, incorporated and registered in Dubai with company number DMCC1225. Further information 

about FIS including the location of its offices can be found on our website at freightinvestorservices.com 

Verdict: 

• Our view is Short-run Neutral  

Macro:  

• State Council of China has issued a decree to revise regulations on housing provident fund 

management. According to the decision, the scope of the fund's withdrawal and use will be expanded.  

Iron Ore Key Indicators:  

• Platts IODEX 96.05 +0.75, MTD $95.05. Yesterday, iron ore prices fluctuated and moved lower. 

Influenced by the renewed failure of negotiations between BHP and the union, iron ore prices edged up 

yesterday. In the seaborne market, one cargo of MACF and one cargo of NHGF were transacted. On the 

other hand, due to the recent rapid rise in coal and coke prices, domestic steel mills have adopted a 

cautious stance towards iron ore procurement. 

• During August 10–16, the total iron ore inventory across seven major ports in Australia and Brazil 

stood at 12.767 million metric tons, a week-on-week increase of 434,000 metric tons. Port inventories 

rebounded modestly, though the current stockpile remains slightly below the year-to-date average. 

SGX Iron Ore IODEX Futures& Options Open Interest (Aug 18th) 

• Futures 138,429,100 tons (Increase 1,887,400 tons) 

• Options 172,324,900 tons (Increase 1,730,000 tons) 

Steel Indicators:  

• According to data from the Customs, China's exports of steel plates and sheets in July amounted 

to 6.02 million metric tons, a year-on-year decrease of 1.8%; cumulative exports for January–July 

reached 38.26 million metric tons, a year-on-year decrease of 9.9%. Exports of motor vehicles reached 

1.09 million units, a year-on-year increase of 57.5%; cumulative exports for January–July reached 6.40 

million units, a year-on-year increase of 53.7%. 

Coking Coal and Coke Indicators:   

• On August 18, mainstream coke producers in Hebei, Shanxi and other regions issued notices to 

raise coke prices, with an increase of 50–55 yuan/mt, effective from August 20. 
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