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i

46000
61.8% (450@0&

24000
___________________________________________________________ i, B o 42000

39360.066 %

+5850.000
17.40%
36000
ﬂ\ [ 34126.062 |
32000
5 l CSTCI\HF FI ex Last Price 39475.000
Close orF 28775.000 | <60

L. EMAVG (3) iy TCMIEI 9328.301
v-EMAVG (21) on Close [{c5Tomd'EIsL )l \U38891uzu
L SMAVG (200) on Close¥>1,€ 5Tc91=F‘I§L) 34126.062, 28000
e
P80

o) . S '

-!_Rg,(\csmm FISL)\
ing-Average CCSTCMLEISY) 63.. 2572

M Slow $K(14.5) (CSTCM1 FISL) 667872
M Slow-$D(3)(ESTCMT FISL)__~69.2707

+DMI(14) (CSTCML FISL) 40.0356 - =
_Bl-DMI(CSTCMT FISL) — 23.2599 | —— R = 40,0356
M ADX (CSTCM1 FISL) 26.9316 e e/

23 04 05 08 09 10 11 12 15 16 17 18 19 22 23 24 25 26 30|01 02 03 06 07 08 09 10 13 14 15 16 17 20 21 22 23 24 27 28 29 30 31|03 04 05 06 07 10 11 12 13 14 17 18 19
o 6 S “02 026 Aua 6

Resistance Current Price
S1 39,250 |R1 40,250
S2 36,850 |R2 41,625 39,475 RSl above 50
S3 36,616 |R3 42,722

Synopsis - Intraday
Price is between the 8 —21 period EMA’s
RSl is above 50 (60)

Stochastic is above 50

Source Bloomberg

Price is above the daily pivot level (39,250)

Intraday Technical Outlook Previously: Downside moves considered as countertrend.

The futures were seeing light selling pressure yesterday due to a negative RSI divergence. However, the 5-wave pattern higher that started on the
17/07 suggested that we were looking at a bullish wave 3 extension, indicating downside moves should be considered as countertrend. Throw-
backs that trade below the USD 36,850 fractal low would signal completion of the extended wave 3, confirming price has entered a corrective
wave 4. Potential for momentum weakness due to the divergence within a broader bullish trend.

. The futures sold to a low of USD 38,850 before seeing light bid support into the close. Price is above the 8-21 period EMA’s supported by the RSI
above 50, intraday price and momentum are conflicting.

L] A close on the 4-hour candle above 39,650 with the RSI at or above 65.5 would mean price and momentum are aligned to the buyside; likewise, a
close below this level would mean it is aligned to the sell side. Downside moves that hold at or above USD 33,971 will support a bull argument,
below this level the technical will have a neutral bias.

. Intraday Technical Outlook: Downside moves considered as countertrend.

. Unchanged on the technical this morning. The futures have traded down to but held the 21 period EMA at USD 38,891 on the RSI divergence;
however, as highlighted previously, due to the bullish Elliott wave extension, our analysis continues to suggest that downside moves should be
considered as countertrend.
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