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BDI Index

Today Change
BCI (Baltic Capesize Index) 5,138 105
C2 (Tubarao to Rotterdam) 16.55 0.5
C3 (Tubarao to Qingdao) 37.405 -0.15
C5 (W.Australia to Qingdao) 15.545 0.3
C7 (Bolivar to Rotterdam) 21.056 0.162
C8_182 (Gibraltar/Hamburg transatlantic round voyage) 49,500 719
C9_182 (Cont-Med trip China-Japan) 79,556 223
C10_182 (China-Japan transpacific round voyage) 47,232 1,946
C14_182 (China-Brazil or W.Africa round voyage) 44,045 163
C16_182 (Revised Backhaul) 13,511 739
C17 (Saldanha Bay to Qingdao) 27.843 -0.052
C5TC (182) (Capesize 5-Time Charter) 46,601 950
C5TC (Capesize 5-Time Charter) 43,098 950

Panamax 5TC

Today Change
BPI (Baltic Panamax Index) 2,292 46
P1A_82 (Skaw-Gibraltar transatlantic round voyage) 20,273 496
P2A_82 (Skaw-Gibraltar trip to Taiwan-Japan) 30,028 274
P3A_82 (Japan-S.Korea transpacific round voyage) 19,005 414
P4_82 (Japan-S.Korea trip to Skaw-Passero) 12,181 200
P5_82 (S.China, Indonesian round voyage (BEP Asia)) 16,563 496
P6_82 (Singapore round voyage via Atlantic) 21,971 481
P8 (Santos to Qingdao grain) 54.829 0.508
P5TC (Panamax 5-Time Charter) 20,632 419

Supramax 11TC

Today Change

BSI (Baltic Supramax Index) 1,645 1
S1B (Canakkale trip via Med or Black Sea to China-S.Korea) 23,425 -89
S1C (US Gulf trip to China-S.Japan) 30,313 75
S2 (N.China one Australian or Pacific round voyage) 18,900 75
S3 (N.China trip to W.Africa) 19,383 -75
S4A (US Gulf trip to Skaw-Passero) 30,325 325
S4B (Skaw-Passero trip to US Gulf) 14,738 -287
S5 (W.Africa trip via EC S.America to N.China) 26,531 -25
S8 (S.China trip via Indonesia to EC India) 22,600 71
S9 (W.Africa trip via EC South America to Skaw-Passero) 22,006 -82
S10 (S.China trip via Indonesia to S.China) 15,853 -25
S15 (Indian Ocean trip via S.Africa to the Far East) 17,893 129
S11TC (Supramax 11-Time Charter) 20,789 5
S10TC (Supramax 10-Time Charter) 18,755 5

Handysize 7TC

Today Change

BHSI (Baltic Handysize Index) 881 1
HS1_38 (Skaw-Passero trip to Rio de Janeiro-Recalada) 8,000 -4
HS2_38 (Skaw-Passero trip to Boston-Galveston) 10,707 100
HS3_38 (Rio de Janeiro-Recalada trip to Skaw-Passero) 22,350 225
HS4_38 (US Gulf or NC S.America to Skaw-Passero) 15,043 -257
HS5_38 (SE.Asia trip to Singapore-Japan) 18,056 75
HS6_38 (N.China-S.Korea-Japan to N.China-S.Korea-Japan) 17,275 -31
HS7_38 (N.China-S.Korea-Japan trip to SE.Asia) 17,706 -19

HS7TC (Handysize 7-Time Charter) 15,849 15
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Today Change Change %
BDI 3,107 51 1.67% 2,939 2,473

Averages

Avg 2026 Avg 2025 Max 2026 Min 2026 30D Vol
C5TC (182) 34,942 24,757 50,041 19,729 53.95%
C5TC 31,439 21,246 46,538 16,226 59.02%
P5TC 17,888 13,376 22,691 11,536 28.4%
S11TC 17,965 14,273 21,965 12,038 8.56%
S10TC 15,931 12,239 19,931 10,004 9.48%
HS7TC 14,285 11,902 17,044 10,578 4.28%

Atlantic vs. Pacific (5TC)

Today Change Change % MTD YTD
Cape Atlantic 64,528 471 0.74% 60,081 50,730
Cape Pacific 45,639 1,055 2.37% 42,170 33,152
Cape Atlantic VS Pacific 18,890 -584 -3% 17,911 17,578
Panamax Atlantic 25,151 385 1.55% 26,059 21,422
Panamax Pacific 15,593 307 2.01% 14,444 14,666
Panamax Atlantic VS Pacific 9,558 78 0.82% 11,614 6,756
Supramax Atlantic 3TC 22,356 -15 -0.07% 22,347 19,202
Supramax Pacific 3TC 19,118 40 0.21% 18,125 16,398
Supramax Atlantic VS Pacific 3,239 -55 -1.67% 4,222 2,838
Handysize Atlantic 4TC 14,025 16 0.11% 14,076 14,333
Handysize Pacific 3TC 17,679 8 0.05% 743858 14,230
Handysize Atlantic VS Pacific -3,654 8 0.21% -3,277 103

Spreads and Ratios (

Today Change Change % MTD YTD 2025
Cape5TC (182) / Pmx5TC Spread 25,969 531 2.09% 23,235 17,054 11,381
Pmx5TC / Smx11TC Spread -157 414 72.5% -599 -78 -896
Cape5TC (182) / Smx11TC Spread 25,812 945 3.8% 22,635 16,976 10,484
Pmx P2A / Pmx5TC Spread 9,396 -145 -1.52% 10,851 8,132 6,868
Cape Atlantic VS Pacific 18,890 -584 -3% 17,911 17,578 12,642
Panamax Atlantic VS Pacific 9,558 78 0.82% 11,614 6,756 6,665
Supramax Atlantic VS Pacific 3,239 -55 -1.67% 4,222 2,838 2,840
Cape5TC (182) / Pmx5TC Ratio 2.259 0 0.01% 2.166 1.939 1.844
Pmx5TC / Smx10TC Ratio 1.1 0.022 2.05% 1.078 1.139 1.11
Smx11TC / Handy7TC Ratio 1.312 -0.001 -0.07% 1.305 1.252 1.195
Cape5TC (182) / Smx10TC Ratio 2.485 0.05 2.05% 2.336 2.198 2.033

Source(s): Baltic Exchange, FIS
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