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Oil and Energy Market News m 96.79

Crude prices have extended gains to their highest level since July 24 at
$97.93/bbl, amid growing concerns over prolonged Middle East supply dis-

Fuel Oil Futures

ruption following US strikes on Iranian tankers and Iran’s threat to establish Rott 3.5% Sing 380cst Rott 0.5% Sing 0.5%
a new restricted zone outside the Strait of Hormuz.

+The US said it struck three Iranian oil tankers on Saturday, including one Sep-26 529.00 577.00 626.50 753.75
off the.coast of Iran’s Kharg Island, in retaliation for attacks on US Navy 0ct-26 516.75 549.75 615.75 707.75
warships.

-Iran said a new restricted zone will be declared in the coming days, extend- Nov-26 504.75 535.00 599.00 671.75

ing from the US Navy blockade line into parts of the Persian Gulf.

«Commodity vessel transits through the Strait of Hormuz averaged just 10 LS +2EA0 22100 Sl G0

per day over the past 10 days, the lowest level since May, according to Kpler. Jan-27 483.75 509.75 570.75 630.25

+US Energy Secretary Chris Wright said Washington is focused on boosting

crude and fuel supplies rather than restricting US oil exports. Feb-27 476.25 500.25 562.00 618.75

-OPEC+7 mgmbers kept their Octqber oil output pqlicy unchanged, fol- Mar-27 470.50 492.75 555.00 609.00

lowing previous quota increases aimed at completing the rollback of the

1.65mb/d supply cut agreed in 2023. Apr-27 466.25 486.75 548.25 600.75
Q4-26 505.00 535.50 599.25 675.50
Q1-27 476.75 501.00 562.50 619.25
Q2-27 462.00 481.50 542.50 593.75
Q3-27 448.50 465.75 526.25 574.75
Cal27 455.75 475.00 535.50 586.25

FIS Fuel Oil Futures Forward Curves FIS Fuel Oil Hi5 Curves
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Fuel Oil Market News Time Spreads Fuel

Over the morning cracks have pushed up very slightly across the board, with Rott3.5%  Sing380cst Rott0.5%  Sing 0.5%

the Oct Sing 0.5% crack showing biggest moves as it trades last $0.15/bbl Sep-26 / Oct-26 12.25 27.25 10.75 46.00

above last settlement. Spread prices look mostly unchanged so far as market

volumes look rather thin. This is likely fuelled by current APEC festivitiesin ~ 0ct 26/ Nov 26 12.00 14.75 16.75 36.00

Singapore. Nov 26 / Dec 26 11.25 13.00 16.00 25.00
Dec 26 / Jan 27 9.75 12.25 12.25 16.50
Jan 27 / Feb 27 7.50 9.50 8.75 11.50
Feb 27 / Mar 27 5.75 7.50 7.00 9.75
Q4-26 / Q1-27 28.25 34.50 36.75 56.25
Q1-27 / Q2-27 14.75 19.50 20.00 25.50
Q2-27 / Q3-27 13.50 15.75 16.25 19.00
Cal 27 / Cal 28 31.50 36.75 40.25 48.75
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Scrubber Spreads Gasoil Futures

Rott Hi5 Sing Hi5 Rott 0.1 SGO 10ppm
Sep-26 97.50 176.75 Sep-26
Oct-26 99.00 158.00 Oct-26 1262.14 163.24 1307.14
Nov-26 94.25 136.75 Nov-26 1206.12 156.59 1247.12
Dec-26 89.50 124.75 Dec-26 1154.33 151.24 1191.33
Jan-27 87.00 120.50 Jan-27 1120.67 146.84 1152.67
Feb-27 85.75 118.50 Feb-27 1086.85 142.79 1118.85
Mar-27 84.50 116.25 Mar-27 1048.53 139.39 1080.53
Apr-27 82.00 114.00 Apr-27 1016.95 136.79 1046.95
Q4-26 94.25 140.00 Q4-26 1207.53 157.02 1248.53
Q1-27 85.75 118.25 Q1-27 1085.35 143.01 1117.35
Q2-27 80.50 112.25 Q2-27 991.39 134.72 1021.39
Q3-27 77.75 109.00 Q3-27 937.93 129.77 965.93
Cal27 79.75 111.25 Cal27 978.03 133.30 1007.03
EW Spread
- 0.1Rott GO == ICELSGO & SGO 10ppm
Sep-26 48.00 127.25 1400 170
Oct-26 33.00 92.00
Nov-26 30.25 72.75
Dec-26 28.50 63.75 1300 160
Jan-27 26.00 59.50
Feb-27 24.00 56.75 1200 150
Mar-27 22.25 54.00
Apr-27 20.50 52.50
Q4-26 30.50 76.25 1100 140
Q1-27 24.25 56.75
Q2-27 19.50 51.25 1000 130
Q3-27 17.25 48.50 @ ® © © q f q q
cal27 19.25 50.75 & & ¢ & F & & ¢
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