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Oil and Energy Market News m 101.98

Brent crude has eased back from a high of almost $102/bbl but remains
above $100/bbl, with markets continuing to price in the risk of prolonged
supply disruptions. Rott3.5%  Sing380cst Rott0.5%  Sing0.5%
+President Donald Trump directly addressed the recent price spike, saying
the US-Iran conflict would end “immediately after the midterms”, which are Sep-26 542.25 620.00 634.75 773.75
eight weeks away, and predicting that oil prices will “plunge” immediately 0ct-26 535.00 597.95 631.50 736.25
after the election.

«Iran is prepared for a more intense conflict and will escalate its counter- Nov-26 522.75 567.75 616.50 699.50
strikes if the US continues attacking Iranian territory and infrastructure,

Fuel Oil Futures

according to a senior official cited by Bloomberg. LS SITIDY 518,79 SR CE

+This week, the US military destroyed five Iranian oil tankers, while Iran’s Jan-27 497.75 530.00 584.00 651.50

Revolutionary Guards retaliated by striking eight tankers and two US war-

ships, alongside warnings for oil vessels to evacuate Kuwaiti and Bahraini Feb-27 488.25 518.50 571.75 635.75

Walers: ; , ; Mar-27 480.75 508.50 562.00 623.00

-APIdatareleased yesterday estimated US crude inventories fell by 327kbbl,

while gasoline stocks declined by 1.87mbbl and distillate inventories in- Apr-27 474.50 500.50 553.25 612.25

creased by 1.98mbbl. Q4-26 522.50 570.50 615.75 702.50
Q1-27 489.00 519.00 572.50 636.75
Q2-27 469.00 493.75 545.25 603.25
Q3-27 452.50 474.00 523.00 579.75
Cal27 462.00 486.00 536.00 594.50

FIS Fuel Oil Futures Forward Curves FIS Fuel Oil Hi5 Curves
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Fuel Oil Market News Time Spreads Fuel

This morning, Singapore complex cracks show small gains on the day. The Rott3.5%  Sing 380cst  Rott0.5% Sing 0.5%

Oct Sing 0.5% crack is currently up $0.30/bbl from settlement. Although Sep-26 / Oct-26 795 29.75 3.95 37.50

HSFO spreads take the spotlight so far this morning with the Oct/Nov Sing

380 currently up $3.25/mt from settlement and trading in noticeable vol- Oct 26 / Nov 26 12.25 29.50 15.00 36.75

ume. A weaker Rott 3.5% crack continues to strengthen E/W pricing, with Nov 26 / Dec 26 12.75 21.00 17.50 27.75

the Oct HSFO E/W currently up $9/mt from settlement.
Dec 26 / Jan 27 12.25 16.75 15.00 20.25
Jan 27 / Feb 27 9.50 11.50 12.25 15.75
Feb 27 / Mar 27 7.50 10.00 9.75 12.75
Q4-26 / Q1-27 33.50 51.50 43.25 65.75
Q1-27 / Q2-27 20.00 25.25 27.25 33.50
Q2-27 / Q3-27 16.50 19.75 22.25 23.50
Cal 27 / Cal 28 40.25 45.75 71.75 56.50
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Scrubber Spreads Gasoil Futures

Rott Hi5 Sing Hi5 Rott 0.1 SGO 10ppm
Sep-26 92.50 153.75 Sep-26
Oct-26 96.50 139.00 Oct-26 1296.40 167.50 1341.40
Nov-26 93.75 131.75 Nov-26 1240.18 160.50 1281.18
Dec-26 89.00 125.00 Dec-26 1190.14 154.20 1227.14
Jan-27 86.25 121.50 Jan-27 1158.42 149.80 1190.42
Feb-27 83.50 117.25 Feb-27 1125.90 145.65 1157.90
Mar-27 81.25 114.50 Mar-27 1086.57 142.25 1118.57
Apr-27 78.75 111.75 Apr-27 1051.90 139.65 1081.90
Q4-26 93.25 132.00 Q4-26 1242.24 160.74 1283.24
Q1-27 83.50 117.75 Q1-27 1123.63 145.90 1155.63
Q2-27 76.25 109.50 Q2-27 1021.74 137.59 1051.74
Q3-27 70.50 105.75 Q3-27 954.62 132.64 982.62
Cal27 74.00 108.50 Cal27 1001.49 136.17 1030.49
EW Spread
- 0.1Rott GO == ICELSGO & SGO 10ppm
Sep-26 77.75 139.00 1400 170
Oct-26 62.25 104.75
Nov-26 45.00 83.00
Dec-26 36.75 72.75 1300 160
Jan-27 32.25 67.50
Feb-27 30.25 64.00 1200 150
Mar-27 27.75 61.00
Apr-27 26.00 59.00
Q4-26 48.00 86.75 1100 140
Q1-27 30.00 64.25
Q2-27 24.75 58.00 1000 130
Q3-27 21.50 56.75 @ ® © © q f q q
cal27 24.00 58.50 & & ¢ & F & & ¢
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