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Oil and Energy Market News m 102.94

Qil prices are slightly lower again today as concerns over Saudi supply
disruptions continue to ease. However, persistent Middle East tensions, on-
going clashes between Saudi Arabia and Yemen’s Houthis, and the lack of Rott3.5%  Sing380cst  Rott 0.5% Sing 0.5%
clear progress towards a full reopening of the Strait of Hormuz continue to
Iran’s Islamic Revolutionary Guard Corps Navy said a Togo-flagged oil
tanker was struck on Thursday while attempting an “illegal passage”
through the Strait of Hormuz, according to Iranian state media. Nov-26 533.00 571.25 623.75 719.50
+The US-Iran conflict is expected to be discussed at next week’s UN General

Fuel Oil Futures

Oct-26 545.50 602.00 640.25 763.75

Assembly, with the US State Department confirming that an Iranian dele- LS SUEHDY Sl elisAe ciEAE

gation will be permitted to attend. Jan-27 507.25 534.25 587.25 658.25

«“For now, there is still ample inventory to cushion a prolonged disruption

before operational stress levels are reached, which limits the need for crude Feb-27 499.00 521.50 572.75 639.50

priges to move mgterially higher,” Javier Blas said on X. - Mar-27 491.75 510.75 559.75 624.75

«China’s refined oil product exports rose 12.7% year-on-year to 6.01 million

metric tons in August, with jet fuel exports reaching a record 2.55 million Apr-27 484.25 501.00 549.50 612.75

tons, according to Customs data. Q4-26 532.50 574.50 623.00 722.50
Q1-27 499.25 522.25 573.25 640.75
Q2-27 477.00 491.75 541.00 602.25
Q3-27 456.50 466.75 519.25 575.50
Cal27 468.00 482.00 533.50 592.75

FIS Fuel Oil Futures Forward Curves

FIS Fuel Oil Hi5 Curves
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Fuel Oil Market News Time Spreads Fuel

This morning, HSFO crack prices show small gains on the day. The Oct Rott Rott3.5%  Sing380cst Rott0.5%  Sing 0.5%

3.5% crackis currently up $0.90/bbl while the Oct Sing 380 crack only shows Sep-26 / Oct-26 1.50 36.25 4.25 38.75

minor improvements from settlement. Front month spreads continue to

soften with focus on HSFO. The Oct/Nov 380 is currently down $1.75/mt Oct 26 / Nov 26 12.50 30.75 16.50 44.25

from settlement. Nov 26 / Dec 26 14.00 21.00 18.50 35.25
Dec 26 / Jan 27 11.75 16.00 18.00 26.00
Jan 27 / Feb 27 8.25 12.75 14.50 18.75
Feb 27 / Mar 27 7.25 10.75 13.00 14.75
Q4-26 / Q1-27 33.25 52.25 49.75 81.75
Q1-27 / Q2-27 22.25 30.50 32.25 38.50
Q2-27 / Q3-27 20.50 25.00 21.75 26.75
Cal 27 / Cal 28 49.75 47.00 53.00 63.75
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Scrubber Spreads Gasoil Futures

Rott Hi5 Sing Hi5 Rott 0.1 SGO 10ppm
Sep-26 97.50 164.25 Sep-26
Oct-26 94.75 161.75 Oct-26 1369.20 180.60 1429.20
Nov-26 90.75 148.25 Nov-26 1307.54 172.10 1359.54
Dec-26 86.25 134.00 Dec-26 1243.64 162.80 1287.64
Jan-27 80.00 124.00 Jan-27 1201.67 155.60 1238.67
Feb-27 73.75 118.00 Feb-27 1161.05 149.95 1197.55
Mar-27 68.00 114.00 Mar-27 1185.27 144.30 1149.27
Apr-27 65.25 111.75 Apr-27 1072.40 139.30 1105.90
Q4-26 90.50 148.00 Q4-26 1306.79 171.83 1358.79
Q1-27 74.00 118.50 Q1-27 1182.66 149.95 1195.16
Q2-27 64.00 110.50 Q2-27 1083.32 135.40 1072.15
Q3-27 62.75 108.75 Q3-27 989.84 126.06 998.18
Cal27 65.50 110.75 Cal27 1043.55 132.54 1052.47
- 0.1RottGO =+ ICELSGO = SGO 10ppm
Sep-26 91.25 158.00 1500 195
Oct-26 56.50 123.50
Nov-26 38.25 95.75
Dec-26 31.25 79.00 1350 180
Jan-27 27.00 71.00
Feb-27 22.50 66.75 1200 165
Mar-27 19.00 65.00
Apr-27 16.75 63.25
Q4-26 42.00 99.50 1050 120
Q1-27 23.00 67.50
Q2-27 14.75 61.25 900 135
Q3-27 10.25 56.25 @ ® © © q f q q
cal27 14.00 59.25 & & ¢ & F & & ¢
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