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Oil and Energy Market News m 104.73

Crude prices are broadly steady after recovering from steeper earlier loss-
es, as markets weigh optimism over repairs to Saudi Arabia’s East-West
pipeline infrastructure against reports that Aramco has informed European Rott 3.5% Sing 380cst Rott 0.5% Sing 0.5%
refiners they will receive no October term allocations.
«Poland’s Energy Minister Milosz Motyka said in a TVP Info interview on Fri- Sep-26 550.25 642.25 647.00 806.25
day: “We haye Ijece'ived assurances that the damaged il}frastructure of the 0ct-26 553.50 613.25 644.00 773.50
East-West oil pipeline will be repaired faster than media reports predict.”

«Meanwhile, Bloomberg reported, citing people familiar with the decision, Nov-26 541.00 579.00 628.25 729.25
that Aramco has informed at least two European refining customers that

Fuel Oil Futures

they will receive no crude allocations next month following the attack on the LS 527400 eI ezl e

East-West pipeline. Earlier reports had outlined disruptions to September Jan-27 515.25 538.50 591.50 668.25

allocations.

+The pace at which Saudi Aramco can repair the damaged East-West Feb-27 507.00 523.50 577.00 649.50

pipeline ha.s bgen a key.foc.us of market an‘alysis over the past week. The Mar-27 499.75 512.25 564.00 634.75

latest satellite imagery indicates progress in bypassing one of the damaged

pumping stations. Apr-27 492.25 502.50 553.75 622.75
Q4-26 540.50 582.75 627.25 732.25
Q1-27 507.25 524.75 577.50 650.75
Q2-27 485.00 493.75 545.25 612.25
Q3-27 464.50 469.00 523.50 585.50
Cal27 476.00 484.50 537.75 602.75

FIS Fuel Oil Futures Forward Curves

FIS Fuel Oil Hi5 Curves
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Fuel Oil Market News Time Spreads Fuel
This afternoon, VLSFO crack prices weaken across the board, with both Rott3.5%  Sing 380cst Rott0.5% Sing 0.5%
S%ngapore and Rgtterdam complexes showing losses on the day. The Oct Sep-26 / Oct-26 -3.95 29.00 3.00 32.75
Sing 0.5% crack is currently down $0.65/bbl from settlement. Spreads look
mostly weaker, although the Oct/Nov Sing 380 currently shows gains of Oct 26 / Nov 26 12.50 34.25 15.75 44.25
$2/mt from settlement. Nov 26 / Dec 26 14.00 23.00 18.75 35.25
Dec 26 / Jan 27 11.75 17.50 18.00 25.75
Jan 27 / Feb 27 8.25 15.00 14.50 18.75
Feb 27 / Mar 27 7.25 11.25 13.00 14.75
Q4-26 / Q1-27 33.25 58.00 49.75 81.50
Q1-27 / Q2-27 22.25 31.00 32.25 38.50
Q2-27 / Q3-27 20.50 24.75 21.75 26.75
Cal 27 / Cal 28 49.75 47.00 53.00 63.75
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Scrubber Spreads Gasoil Futures

Rott Hi5 Sing Hi5 Rott 0.1 SGO 10ppm
Sep-26 96.75 164.00 Sep-26
Oct-26 90.50 160.25 Oct-26 1395.65 180.76 1455.65
Nov-26 87.25 150.25 Nov-26 1329.76 173.46 1381.76
Dec-26 82.50 138.00 Dec-26 1263.17 164.76 1307.17
Jan-27 76.25 129.75 Jan-27 1219.25 157.81 1256.25
Feb-27 70.00 126.00 Feb-27 1177.10 152.56 1213.60
Mar-27 64.25 122.50 Mar-27 1200.04 147.36 1164.04
Apr-27 61.50 120.25 Apr-27 1086.18 142.36 1119.68
Q4-26 86.75 149.50 Q4-26 1329.53 172.99 1381.53
Q1-27 70.25 126.00 Q1-27 1198.80 152.58 1211.30
Q2-27 60.25 118.50 Q2-27 1096.58 138.46 1085.41
Q3-27 59.00 116.50 Q3-27 1002.50 129.13 1010.83
Cal27 61.75 118.25 Cal27 1057.14 135.49 1066.06
- 0.1RottGO =+ ICELSGO = SGO 10ppm
Sep-26 92.00 159.25 1500 195
Oct-26 59.75 129.50
Nov-26 38.00 101.00
Dec-26 29.00 84.50 1350 180
Jan-27 23.25 76.75
Feb-27 16.50 72.50 1200 165
Mar-27 12.50 70.75
Apr-27 10.25 69.00
Q4-26 42.25 105.00 1050 120
Q1-27 17.50 73.25
Q2-27 8.75 67.00 900 135
Q3-27 450 et N B S D
cal27 8.50 65.00 & & ¢ & F & & ¢
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The information provided in this communication is not intended for retail clients. It is general in nature only and does not constitute advice or an offer to sell, or the
solicitation of an offer to purchase any swap or other financial instruments, nor constitute any recommendation on our part. The information has been prepared
without considering your investment objectives, financial situation, or knowledge and experience. This material is not a research report and is not intended as
such. FIS is not responsible for any trading decisions taken based on this communication. Trading swaps and over-the-counter derivatives, exchange-traded
derivatives, and options involve substantial risk and are not suitable for all investors. You are advised to perform an independent investigation to determine

whether a transaction is suitable for you. No part of this material may be copied or duplicated in any form by any means or redistributed without our prior written
consent. Freight Investor Services Ltd (FIS) is authorised and regulated by the Financial Conduct Authority (FRN: 211452) and is a member of the National
Futures Association (“NFA”). Freight Investor Services PTE Ltd ('FIS PTE') is a private limited company, incorporated and registered in Singapore with company
number 200603922G, and has subsidiary offices in India and Shanghai. Freight Investor Solutions FZCO ('FIS FZCQ') is a private limited company, incorporated
and registered in Dubai with company number DMCC1225. Further information about FIS including the location of its offices can be found on our website at
freightinvestorservices.com




