
info@freightinvestor.com | freightinvestorservices.com | fis-live.com
London (+44) 20 7090 1120 | Dubai (+971) 4 4493900 | Singapore (+65) 6535 5189 | Shanghai (+86) 21 6335 4002

FREIGHT | FERROUS | ENERGY | METALS | ENVIRONMENTAL | AGRI | PHYSICAL   

BASE MID-DAY REPORT

Cu 4-hour intraday:
We were cautious on upside moves due to a negative 
RSI divergence this morning but noted that downside 
moves should be considered as countertrend. The 
futures have collapsed on reports that a US 
government decision on whether to impose tariffs 
has stalled amid inflation concerns. The move below 
USD 14,352 means the broader trend is considered as 
neutral. USD 14,656 is the key resistance to now 
follow; upside moves that fail at or below this level 
would suggest there is further downside within the 
technical. Conversely, if breached price will re-enter 
bullish territory. The RSI needs to hold above the 40 
level, failure to do so will leave price vulnerable to 
further weakness.
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Al 4-hour:
The downside move below the USD 3,321.5
fractal support means the positive reversal
pattern has failed, signaling sell side pressure is 
increasing. If we follow the technical footprint, 
then the move lower should hold above the USD 
3,241 support; however, this move is driven by 
tariff news, meaning the unwind could push 
price below key support. If it does, then the 
probability of price achieving new highs will 
decrease. 

Zn 4-hour: 
The move below USD 3,990 means the 
positive reversal pattern has failed, 
signaling an increase in sell side 
pressure, warning the USD 3,916 
support could be tested and broken. If 
it is, then the probability of price 
trading at a new high would start to 
decrease, implying we have entered a 
higher timeframe corrective phase. 
With sell side pressure increasing, 
following on from our cautious 
approach to higher moves yesterday, 
our expectation is we are entering the 
higher timeframe corrective phase. 
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Pb 4-hour:
We noted that support remained vulnerable 
previously; however, the futures held the 
intraday 200-period MA, resulting in a move 
higher. We now have a triple top forming, 
signaling distribution at higher levels; for 
upside continuation, we are going to need to 
close and hold above the USD 1,920 level. 
Conversely, a move below the USD 1,894.5 
will signal an increase in sell side pressure, 
warning the 200-period MA at USD 1,895 
could be tested and broken.
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Ni 4-hour:
Despite the move lower today we remain 
in a consolidation phase, indicating the 
technical is still neutral. On the sell side,
we have failed to reclaim the intraday
200-peiro MA for a second time, warning
this technical could weaken.


