| FERROUS | ENERGY | METALS | ENVIRONMENTAL | AGRI | PHYSICAL

BASE MID-DAY REPORT

info@freightinvestor.com | freightinvestorservices.com | fis-live.com
London (+44) 20 7090 1120 | Dubai (+971) 4 4493900 | Singapore (+65) 6535 5189 | Shanghai (+86) 21 6335 4002

Start: 07/28 17:45 End: 09/20 08:21
7 LMCADSO3 Comdty - Last Price 1415.00

Cu 4-hour intraday: o0 mon in

Start on 07/29 00:00 13647.00
. . MEMAVG (3) on Close (LMCADS03) 142178
Neutral this morning due to the depth of the T -
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suggest we had entered a higher timeframe
corrective phase, while the depth to the throwback
suggested upside moves could struggle to hold.
Although the RSI was above 40 this morning, it has
failed to reclaim it, resulting in price selling lower.
The momentum weakness suggests caution on
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The futures were considered a corrective this
morning as price remained above the 3,241
support, below this level the technical would be
considered as neutral. Although we were seeing
momentum support, we noted that we needed
to see further upside to convince we were

w - seeing genuine buyside pressure. Both price
and momentum failed to hold, resulting in the
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\1 futures selling lower. Key support at USD 3,241
R ) has been breached, we highlight the
W Moving Aver

intraday200 period MA at USD 3,236, making

» thisthe more important level. Throwbacks that
breach support but fail to close and hold below
the average would leave resistance vulnerbale.
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the RSI, warning sell side momentum
could slow, implying caution on lower
moves at these levels.
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The futures have broken the
consolidation phase to the downside. A
close and hold below USD 15,659 will ot
warn that the USD 16,004 and potentially ——
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Having sold lower on the triple top, the

futures have now closed below the 200-

period MA at USD 1,896. If we hold below

the average and breach the USD 1,887

support, then the probability of the futures

trading at a new high will start to decrease.

Conversely, market shorts should act with
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F I S Written by: Ed Hutton, Technical Research Analyst
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The information provided in this communication is not intended for retail clients. It is general in nature only and does not constitute advice or
an offer to sell, or the solicitation of an offer to purchase any swap or other financial instruments, nor constitute any recommendation on our
part. The information has been prepared without considering your investment objectives, financial situation, or knowledge and experience.
This material is not a research report and is not intended as such. FIS is not responsible for any trading decisions taken based on this
communication. Trading swaps and over-the-counter derivatives, exchange-traded derivatives, and options involve substantial risk and are
not suitable for all investors. You are advised to perform an independent investigation to determine whether a transaction is suitable for you.

No part of this material may be copied or duplicated in any form by any means or redistributed without our prior written consent. Freight
Investor Services Ltd (FIS) is authorised and regulated by the Financial Conduct Authority (FRN: 211452) and is a member of the National
Futures Association (“"NFA"). Freight Investor Services PTE Ltd ('FIS PTE') is a private limited company, incorporated and registered in
Singapore with company number 200603922G, and has subsidiary offices in India and Shanghai. Freight Investor Solutions FZCO ('FIS
FZCQ") is a private limited company, incorporated and registered in Dubai with company number DMCC1225. Further information about FIS
including the location of its offices can be found on our website at freightinvestorservices.com




