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futures continue to see bid support with the RSI
above 70, this momentum strength is warning that
the USD 14,875 resistance is now vulnerable. Elliott

wave analysis suggests that downisde moves should R WW PRt =

be considered as countertrend. s AR

I Slow $K( 14.5)A(MCADS03 ) 93,89 |
i e e e e e

st nth ath it ettt sttt Il ally ol ottt

T T Tt il il alli ath o o UL [ il it
06 07 10 1 12 13 18 17 18 15 20 21 2 5 2% 7 B ‘ 0L 02 03 04 07 08 09 10 11 M 15 6 17 18 2
2006

St 08/24 1346 s 09/23 12:9

1 LABHDSEB Comly - Last Price frugk)
8 Cose an (8121 - w8
St on 0824 16:0 208
TENAG (3) onClose (UDSD3) 38006
NG (15) onCose (L4HDSGS) 326201
AEG (30) onCose (LWHDSGS) 07
TIENAG (60) on Close (LHAOSED) 327834
W Woving Average{Sile 2000) (LAAHDSHN) 25454

“ Al4-hour:

The RSI had rejected the 60 level this morning
resulting in price reverting back to the daily 200-
period MA at USD 3,277, meaning price was at

I aninflection point. Price is unchanged from this
s~ Morning, meaning we remain at an inflection

mann  Point(neutral).
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buyside pressure was increasing,
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The futures have started to consolidate
with the negative reversal pattern still in
play, meaning we are cautious on higher
moves still. If we trade above USD
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W ez Thefutures held above the intraday 200-
t it period MA, meaning we did see the futures
210524 test and break the USD 1,920 fractal high.

Popfrensanaas ) Bullish momentum confirmation is
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providing the USD 1,887 supportis not
[ breached.
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The information provided in this communication is not intended for retail clients. It is general in nature only and does not constitute advice or
an offer to sell, or the solicitation of an offer to purchase any swap or other financial instruments, nor constitute any recommendation on our
part. The information has been prepared without considering your investment objectives, financial situation, or knowledge and experience.
This material is not a research report and is not intended as such. FIS is not responsible for any trading decisions taken based on this
communication. Trading swaps and over-the-counter derivatives, exchange-traded derivatives, and options involve substantial risk and are
not suitable for all investors. You are advised to perform an independent investigation to determine whether a transaction is suitable for you.

No part of this material may be copied or duplicated in any form by any means or redistributed without our prior written consent. Freight
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Singapore with company number 200603922G, and has subsidiary offices in India and Shanghai. Freight Investor Solutions FZCO ('FIS
FZCQ") is a private limited company, incorporated and registered in Dubai with company number DMCC1225. Further information about FIS
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