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The downisde move in the futures has resulted in the
USD 14,365 support being breached, indicating that
the probability of the futures trading at a new high
has started to decrease, the technical is now
considered as neutral. Countering the corrective
phase, we have a 3-wave pattern lower with the last
candle showing downisde rejection. If the RSI
reclaims and holds the 40 level, followed by a move
above the USD 14,574 resistance, market sellers
should act with caution, as it would suggest that
buyside pressure is increasing. B 0 i s
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; We noted this morning that the rejection of the daily

x 200-period MA at USD 3,286 had resulted in price
trading below the 50-period MA at USD 3,247, while
the move below the USD 3,232.5 suggested a more
WF o complex corrective phase, warning sell side pressure
TN maGm = was increasing. We highlighted that market sellers
L W, 10008(316850) should act with caution if we traded above the USD

=« 3,251 fractal resistance on the 1-hour timeframe,
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N NG Y » supported by the RSI reclaiming the 40 level, as it
i géagv v \/\ W @ would indicate that buyside support is entering the
o s, 252 e — h . market. Price has traded above the USD 3,251 level
A »  with the RSl reclaiming 40, indicating we are seeing

0 S 003) TCRARDSIS) SOG4

,,,,,,,,,,,,,,,,,,,,,,,, " intraday bid support. The move higher has put price
w back above the daily 50-period MA, suggesting we
|j“mmJHMmj“mmjhmm @ could revert to the daily 200-period MA at USD 3,286
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The futures remain below the 50-period
MA while the RSl is below 40, price and

momentum are considered as weak at

this point. However, we are taking a
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hour timeframe. Upside moves above the
1-hour fractal resistance at USD 16,395

would warn that buyside pressure was i e (o)
increasing.

1641
4248

Wl AK(14,5) (DinDSis) 193766
“Wsiow 40(3) (LUNIDSE3) ~ 9019

I LMNIDSO3 Comdty - Volume 636.00
\[ll |I||I el .z||| Wl |.‘|I i ||”| Jh ..\|I A || | .‘| R 1 I.I|I ..\\I ..| | I I.|”| .‘|‘| Al .\‘|| alll i "1 il

06 07 10 1 12 B ¥ 1 1B N A ZJZS?&U?&‘O]IJIOJmu?ﬂﬁoﬁlﬁlllalﬁlﬁli B 2 2 B M5 B
B 00K Sen 2074

Pb 4-hour:

We noted previously that downside moves
should be considered as countertrend,
providing we hold above the USD 1,891
level. The futures now have a 3-wave
correction with price holding at the 100%
Fibonacci projection supportat USD 1,905,
while the RSl is holding the 40 level. The
technicalis at a natural area of support,
T Y implying caution on lower moves. If we
o) ) S0 «» close and hold below the USD 1,905 level
with the RSI closing and holding below 40, it
will leave the USD 1,891 support vulnerable.
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The information provided in this communication is not intended for retail clients. It is general in nature only and does not constitute advice or
an offer to sell, or the solicitation of an offer to purchase any swap or other financial instruments, nor constitute any recommendation on our
part. The information has been prepared without considering your investment objectives, financial situation, or knowledge and experience.
This material is not a research report and is not intended as such. FIS is not responsible for any trading decisions taken based on this
communication. Trading swaps and over-the-counter derivatives, exchange-traded derivatives, and options involve substantial risk and are
not suitable for all investors. You are advised to perform an independent investigation to determine whether a transaction is suitable for you.

No part of this material may be copied or duplicated in any form by any means or redistributed without our prior written consent. Freight
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