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BASE MID-DAY REPORT

Cu 4-hour intraday:

The downisde move in the futures has resulted in the 

USD 14,365 support being breached, indicating that 

the probability of the futures trading at a new high 

has started to decrease, the technical is now 

considered as neutral. Countering the corrective 

phase, we have a 3-wave pattern lower with the last 

candle showing downisde rejection. If the RSI 

reclaims and holds the 40 level, followed by a move 

above the USD 14,574 resistance, market sellers 

should act with caution, as it would suggest that 

buyside pressure is increasing. 

Chart Source: Bloomberg

Al 4-hour:
We noted this morning that the rejection of the daily 

200-period MA at USD 3,286 had resulted in price 

trading below the 50-period MA at USD 3,247, while 

the move below the USD 3,232.5 suggested a more 

complex corrective phase, warning sell side pressure 

was increasing. We highlighted that market sellers 

should act with caution if we traded above the USD 

3,251 fractal resistance on the 1-hour timeframe, 

supported by the RSI reclaiming the 40 level, as it 

would indicate that buyside support is entering the 

market. Price has traded above the USD 3,251 level

with the RSI reclaiming 40, indicating we are seeing 

intraday bid support. The move higher has put price 

back above the daily 50-period MA, suggesting we 

could revert to the daily 200-period MA at USD 3,286 

and potentially close above it.

Zn 4-hour: 

The futures were at an inflection point 

this morning, as price was testing the 

intraday 200 period MA at USD 3,232. 

Price has held the average with the RSI 

starting to reclaim the 40 level; if we hold 

above 40, it would warn of momentum 

support. While above the average and 

the USD 3,820 level we maintain our 

view that move lower is considered as a 

bullish throwback; however, we need to 

see move upside to confirm that buyside 

pressure is increasing. 
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Pb 4-hour:

We noted previously that downside moves 

should be considered as countertrend, 

providing we hold above the USD 1,891 

level. The futures now have a 3-wave

correction with price holding at the 100%

Fibonacci projection support at USD 1,905,

while the RSI is holding the 40 level. The 

technical is at a natural area of support,

implying caution on lower moves. If we

close and hold below the USD 1,905 level 

with the RSI closing and holding below 40, it 

will leave the USD 1,891 support vulnerable. 
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Ni 4-hour:

The futures remain below the 50-period 

MA while the RSI is below 40, price and 

momentum are considered as weak at 

this point. However, we are taking a 

cautious approach to lower moves due 

to a positive RSI divergence on the 1-

hour timeframe. Upside moves above the 

1-hour fractal resistance at USD 16,395 

would warn that buyside pressure was 

increasing. 


