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A huge day for Cape paper as the curve sees substantial gains on 
both the prompt and deferred contracts. The prompt initially started 
weaker with Sept trading $45,000 and then $44,800 in early trading 
and Oct was sold $46,000. Despite a negative index (-$1,049) the 
market then shot up in the afternoon after news of strong fixing on both 
C3 and C5. The Sept and Oct then saw late trading at $47,000 and 
$47,150. The deferred also saw a push with Cal27 paid $33,700. We 
end the evening well supported, with bids sitting just below the day’s 
highs. 

A huge day for Panamax paper today as the curve sees strong 
gains from the start. Sept and Oct started things off trading 
$22,100 and $23,900. Q4 traded $23,350 before reaching a high 
of $24,150 while Q1 and Cal27 were both paid at $18,600. The 
afternoon saw continued support as we reached the highs of the 
day. The Oct versus Nov spread also saw strength, trading $600 
to start the day before reaching $800. We end the evening well 
supported.
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