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Cape paper continues to baffle traders and brokers alike, with the 
curve seeing huge gains yet again from very early on in the day. The 
market burst into life very early on, with Sept trading at $48,500 and 
$48,750. The Q234 contract was quickly paid at $35,350 before 
reaching $35,500 shortly after. Sept and Oct pushed quickly above 
$49,000, with Sept reaching a high of $50,000. Post index, the market 
did see some offers return as we drifted off the highs of the day. Q4 
then drifted below $47,000, and Cal27 traded at $34,500. Overall, a 
very hectic and liquid day for Cape paper.

Another very busy day for Panamax paper as the market saw 
very strong momentum in early trading before seeing a drop-off 
post index. With Capes flying out of the gates with strong 
support, the Panamax curve saw Sept and Oct paid at $24,250 
and $25,800, while Q4 also reached $24,900. The market then 
saw a slightly slower period post index as offers drifted back in. 
Sept traded down to $23,000, and Oct drifted down to $24,700. 
Q4 also saw some pressure, trading at $23,950, while Q1 printed 
$18,700 towards the close. Cal27 printed $18,750 towards the 
close after reaching $19,000 in earlier trading. We end the 
evening with light support on what was a very hectic day for 
Panamax paper.
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