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The Cape paper opened higher with Sept paid at $50,250 (+$500) and 
then $50,500 and Q4 paid at $47,000 before the market went well 
offered with Sept trading down to $49,500 and Oct down to a low of 
$48,250 in the evening session. Q4 traded between $46,500 and 
$46,350 around index before ultimately dropping to around $45,600 
levels. A very choppy day with some bids coming in on close but not 
enough to materially lift us off the lows. Have a good evening.

The Panamax market opened higher with $23,250 and $23,300 
paid on Sept and $25,000 paid on Oct contracts. These levels 
proved to be the high prints as sellers entered the market. Post-
index, Sept was sold down to a low of $22,500, while Oct was 
sold down to $23,750, Q4 sold down to $22,850 from a high of 
$23,750. Deferred contracts were also weak with Q1 sold at 
$18,400 and Cal27 at $18,450. It has been a volatile week so far 
with good volumes. Have a very good evening!
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