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Another busy day to end a very busy and volatile week. Strong fixtures 
saw the market open very well bid, with Q4 paid at $46,700 and 
$46,800 in size (+$800) and Sept paid at $51,000 (+$1,250). Intraday 
volatility was extreme but ultimately buyers continued to pay up with 
sept ultimately paid up to a high of $54,000, Oct to $50,250, and Nov 
to $47,200. Huge numbers with relentless buying all week, the market 
showed no signs of slowing down or profit taking into close. 

The Panamax market opened initially higher in line with Capes, 
with Oct paid at $24,250 before quickly retracing as $24,000 and 
then $23,800 were sold in the morning session. Q4 traded early 
at $22,900 before catching a bid and getting paid up to a high of 
$23,250 in the evening. Despite the fireworks on Capes, 
Panamax had more natural sellers with the market struggling to 
sustain the rally. We close higher on the day with Oct trading at 
$24,150 and Q1 at $18,400. Have a very good weekend!
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